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Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
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[The Spectator Company has on sale copies of The Report 
of the Armstrong Committee to the Legislature, embracing 
over 400 pages of matter. Copies will be delivered anywhere 
in the United States or Canada on-receipt of $3 for each. 
This is the officially corrected report, authorized by the Com- 
mittee. | 





THE LEGISLATIVE INSURANCE INVESTIGATION COM- 
MITTEE’S REPORT. 
HE long-looked-for report of the Armstrong legislative 
insurance committee was presented to the Senate on 
Thursday last by Mr. Armstrong. It is a lengthy document, 
too long for any newspaper to reproduce. A summary of it, 
covering the material points embraced in it, will be found on 
other pages of this issue of THE Spectator. This summary 
gives a general idea of the findings of the committee, but 
especially of the new legislation that is proposed. These 
recommendations are embraced in bills submitted by the com- 
mittee, which will come up for consideration, and are likely 
to consume much of the time of both Houses in discussion 
before any definite action upon them is reached. Other mem- 
bers of the legislature have pet measures bearing upon the 
matter of insurance that they are anxious to introduce, and 
will not be satisfied to have the committee usurp all the re- 
form measures that are deemed essential for the management 
of life insurance companies and their policyholders. 

Some of the recommendations of the committee, as outlined 
in the synopsis of the report as printed, are most excellent, 
and should be applied to all corporations of a fiduciary char- 
acter as well as to life insurance companies. Of such are 
those appertaining to the investment of the trust funds held 
by the companies, prohibiting the investment of them in 
securities not having a fixed value and easily convertible; 
prohibiting companies from becoming participating mem- 
bers of syndicates for the promotion of securities; pro- 
hibiting companies from controlling subsidiary compa- 
nies, and officers, directors and other employees of a 
company from speculating with the company funds. The 
recommendations requiring more detailed information regard- 
ing company transactions to be included in their annual state- 
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ments to the Insurance Department and given the widest 
publicity, are especially to be commended. The laws can 
scarcely be made too exacting in this respect, for if the com- 
panies are unwilling to “take the public into their confidence,” 
they should be compelled to do so. One phase of this ques- 
tion of publicity, however, is of doubtful usefulness. That is, 
the suggestion that companies should be required to make 
public the names and addresses of their policyholders, the 
kind of policies they possess, and the amount insured. The 
transactions between a life insurance company and its patrons 
have been regarded by the former as confidential, and the 
latter has regarded such confidence as essential. Policyhold- 
ers are like depositors in national banks or savings institutions, 
and any attempt to compel the officers of such corporations 
to make public these private and confidential relations would 
meet with public denunciation. 

A recommendation that the companies should, within five 
years, divest themselves of all stocks of corporations that 
they now own, amounting to many millions of dollars in 
value, is one that brings criticisms, not only from insurance 
men, but prominent financiers. Some stocks that they own 
are what are classed as “gilt edge securities,” paying divi- 
dends regularly, and are a source of much profit to the com- 
panies. Why should insurance companies be debarred from 
such investments as bankers, capitalists and others eagerly 
seek for permanent investment? Companies have been 
enriched by the addition of many millions to their surplus 
accounts, from which the policyholders have received profit, 
and will receive greater profit in the future. It is well enough 
to provide some means for supervising such investments, and 
as the companies furnish the Insurance Department annually 
complete lists of their investments in real estate, stocks, 
bonds, ete., the Superintendent could readily direct a com- 
pany reporting any of an inferior or doubtful character to dis- 
pose of them at once. Insurance companies are ambitious 
to make profits for their policyholders, and should be ac- 
corded equal privileges with other corporations or individ- 
uals having large sums to invest. 

Other features of the committee’s report, that have been 
incorporated in the bills presented, are so drastic in their 
nature that, if they should become laws, they would revolu- 
tionize the life insurance business and work great discrimina- 
tion against New York State companies. One bill proposes 
to dictate to the companies what forms of policies they may 
issue, and to compel the adoption of forms that shall be stand- 
ard with all companies and the use of any other prohibited. 
This would have a tendency to destroy all competition, and 
prevent one company from issuing a policy more liberal to 
the policyholder than any of its competitors. Insurance com- 
panies are like merchants, who must make the goods they 
have to sell as attractive as possible. Hence there has come 
into use numerous forms of policies, all of which are calcu- 
lated to meet the varied wants and necessities of the public. 
Modern ideas of liberalizing policies to suit the demand for 
them have driven out of the market old forms that were re- 
strictive in many particulars, and the policyholders are reap- 
ing the advantage of them. New forms of contracts act as 
a stimulant to competition, each company striving to produce 
policies a little better than those offered by its competitors. 
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All policies, however, contain the essential feature of life in- 
surance, and the special conditions are the “frills and fur- 
belows”’ added to make the contracts attractive and adapted 
to each particular case. To provide by law a cast-iron form 
of policy that every company must use, to the exclusion of 
all other forms, is a step backward, calculated to relegate the 
business to the condition of its incipiency, when scientists and 
experts were trying to evolve from chaos a most beneficent 
system of protection, a task in which, through years of labor 
and careful study, they have been eminently successful. The 
companies should be permitted to supply every form of 
honest insurance that the public may want, to the end that 
its benefits may be more widely extended. 

The recommendation that the three great New York com- 
panies should be limited to writing $150,000,000 of new busi- 
ness a.year, is in accord with the views of THE SPECTATOR, 
expressed over fifteen years ago, and frequently since. ‘The 
Unwieldiness of Magnitude,” as we termed it, has been am- 
ply illustrated in the disasters that have fallen upon these 
companies. Fifteen years ago the companies had attained 
a magnitude that not only rendered them unwieldy, but pro- 
vided the temptation to mismanagement since increased, and 
that has been recently so fully exposed. These companies 
will gain immensely in popular favor if they will restrain 
their efforts to increase the volume of their business, writing 
only sufficient to make good the policies lost by maturing, 
etc., and let it be understood that henceforth they will de- 
vote all their energies of intelligent management to the pro- 
tection of the interests of their policyholders. The funds they 
now have on hand are sufficient to keep employed the best 
financial ability attainable, while the limitation would re- 
lieve them from the necessity for employing those high-pres- 
sure methods and some unbusiness-like tactics that have been 
in vogue so much of late years. 

The recommendation to prohibit by law the issuance in 
future of deferred dividend policies would seem to be an in- 
terference with the right to make contracts that all corpora- 
tions and individuals are guaranteed by common law. Many 
persons prefer this form of policy, and so long as it is fairly 
understood by the insured, it is difficult to see why his right 
to enter into it is not quite as good as is his right to make a 
contract for payment of dividends annually. It would not 
be unreasonable to require the companies to make an annual 
accounting of the sum credited to his policy, so that he would 
know that he was getting all that he was entitled to, but fur- 
ther interference with this form of policy is undesirable. 

While the committee does not think it wise to legislate re- 
garding the management of life insurance companies, it 
nevertheless does recommend that the cost of obtaining new 
business should be reduced, and the method of compensating 
agents revised, or, in other words, reduced. This is a matter 
that will require most careful consideration, although the 
prevailing idea seems to be that agents are paid too liberally 
under existing conditions. While this is possible, there is 
danger that any effort to fix by law their compensation will 
seriously handicap the companies and give a decided advan- 
tage to other State companies, to which such restrictions 
could not apply. But it is announced that the insurance com- 
panies will be given a hearing before these bills are acted 
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upon, when these questions of management will undoubtedly 
be discussed before the insurance committee by experts rep- 
resenting the companies. 





JOHN A. McCALL AND ANDREW HAMILTON. 
NDREW HAMILTON was a boyhood friend of John 
A. McCall, which friendship grew more and more en- 
dearing as they advanced in years. Mr. Hamilton became a 
lawyer and Mr. McCall became president of the New York 
Life. Out of his friendship, Mr. McCall threw such legal 
business in the way of his friend as he was able to do; and 
finding that he possessed considerable influence with legis- 
lators at Albany, he entrusted to him the management of cer- 
tain legislative matters in which the company was interested. 
The task of watching legislatures in various States, in many 
of which legislation antagonistic to life insurance interests 
was proposed, grew more exacting year by year. Mr. Ham- 
ilton was selected by the three “giant” companies to look 
after legislative matters generally. He was entrusted with 
large sums of money, to be expended at his discretion, mainly 
to defeat “strike’’ measures, and it was understood that he 
was to give no vouchers for his expenditures. It was shown 
at the investigation by the Armstrong Committee that the 
New York Life had paid to Mr. Hamilton considerably over 
a million of dollars, part of which was not accounted for on 
the books of the company. So great was Mr. McCall’s confi- 
dence in his friend that he promised to make good to the 
company one particular sum of $235,000 if Mr. Hamilton did 
not. A messenger was sent to Paris to obtain an accounting 
from Mr. Hamilton, but the answer he brought back was 
unsatisfactory. Thereupon Mr. McCall paid the New York 
Life the $235,000, mortgaging his home and selling his life 
insurance in order to obtain the money to make the payment. 
Commenting on these payments for legislative puposes, the 
Fowler Committee of the New York Life said: 

The average sum per annum paid to Hamilton during these ten 
years for the purpose of the so-called bureau of taxation and legisla- 
tion, and charged to legal expenses, apart from his own services, was 
in round figures $61,000. Whether this was an unreasonably excessive 
sum the committee has no means of determining. The generalities of 
Hamilton’s Paris statement furnish no aid in forming a conclusion on 
the subject. It is a fact that measures of legislation are proposed 
every year in various States, which, if enacted, would be injurious and 
oppressive to life insurance companies and their policyholders. They 
cannot be ignored and neglected, and the expense of obtaining infor- 
mation about them, of watching them, and of employing counsel or 
insurance experts to oppose them or secure proper amendments, is 
obviously a necessary and legitimate expenditure. It may be that the 
great bulk of the sum annually disbursed by Hamilton was used for 
those legitimate purposes. The committee has no information of any 
of it being put to illegitimate uses. 

It would seem that the difference between the company and 
Mr. Hamilton is one for accounting and adjustment. Mr. 
Hamilton offered to deposit with the company, as trustee, 
$100,000, to abide the result of such accounting, which offer 
was not accepted. On his deathbed Mr. McCall announced, in 
pathetic terms, his continued faith in the integrity of his 
friend and his honesty of purpose and trustworthiness. Such 
faith and confidence in the man whose transactions had 
brought his downfall, wrecked his fortune and brought dis- 
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credit to his name was near to the sublime on the part of Mr. 
McCall. What will Mr. Hamilton do in justice to the mem- 
ory of such a loyal and liberal friend and in behalf of the 
widow, impoverished by the conscientious regard for the 
honor of his name, assailed through Mr. Hamilton’s means? 
If he can account to the New York Life satisfactorily for the 
money he has taken from it, a cloud will be lifted from the 
name of John A. McCall, and the large sum he paid the com- 
pany as being due from Mr. Hamilton may be returned to 
his estate. Tothis work Mr. Hamilton should devote the re- 
mainder of his life, if necessary. We present these facts in 
_the belief that injustice was done to Mr. McCall in holding 
him responsible for expenditures that are as yet matters of 
unadjusted accounts between the company and Mr. Ham- 
ilton. 





HE report of the joint examination of the New York Life 
T Insurance Company by the States of Tennessee, Ken- 
tucky, Wisconsin, Nebraska and Minnesota has been made 
public. Under ordinary conditions this report would have 
been looked forward to with interest, but the work of these 
examiners is so far overshadowed by matters brought to the 
front by the legislative investigating committee that it will 
attract little attention. Events have so crowded upon one 
another in life insurance affairs, the greater absorbing the 
lesser, that it is difficult to keep in touch with them all. The 
commissioners for whom the examiners for the States named 
acted, say in regard to the report: “It gives us pleasure to an- 
nounce the absolute solvency of the company, showing it to 
be possessed of a large surplus, or special reserve.” S. H. 
Wolfe of New York and Wm. J. Graham of Minneapolis were 
the examiners in charge, and were assisted by twenty-four 
other examiners and clerks and twenty-seven appraisers. 
The work was begun September 22, and the report was com- 
pleted February 21. What this examination cost the com- 
pany is not stated, but it comes out of the policyholders’ 
surplus. In view of the fact that other examinations of the 
company were being made at the same time, this costly one 
would seem to have been entirely superfluous. 





“FIRE INSURANCE. TOPICS 
NEW YORK SURVEYS. 


Charles F. Wilson of Denver, a prominent general agent and vice- 
president of the National Association of Local Fire Insurance Agents, 
was in New York last week. 

F. L. Lockwood, manager of the Southern general agency of 
Charleston and Bluefield, W. Va., visited this city last week. 

The companies interested in the loss on tobacco in the South street 
bonded warehouse (with wings on Maiden Lane and Depeyster street) 
some months ago, received a shock last week in the announcement 
of an unexpected damage. The Miranda Company insurance was 
$330,000, and the other owners held probably $200,000 additional. The 
Miranda tobacco was in the basement, where the fire originated. It 
was quickly extinguished with the burning of only a few bales and 
water damage on a few more. The building was filled with smoke, 
which caused the worst damage. There was a general agreement im- 
mediately after the loss that it would not exceed ten per cent, and 
After a weary struggle and 


several adjusters said five per cent. 
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several ex-parte appraisements for the companies, the Miranda loss 
was settled last week for $100,000. Some of the losses on other parts 
of the building were settled for much less. 


The agitation against branch offices will not down. The companies 
which maintain them all complain of the heavy cost, and a majority 
of them are inclined to admit that they breed trouble among the 
brokers. The latter, almost without exception, insist that excess com- 
missions are paid through branch offices to the reward of the cheats 
znd detriment of the honest class. They give testimony of the loss of 
certain risks, whose owners tell them that they can do and have done 
better in rates with other brokers; and when they trace the “other 
brokers” down, they invariably run into branch offices. The testimony 
is only negative and is never sufficient to convict. We were told by 
the president of one of the city companies last week, that they seriously 
contemplated the offer of $1000 reward for the detection and convic- 
tion of any dishonest branch office. Those who remember the Liss- 
burger cases and the subsequent admission of the company con- 
cerned, know that the system was a menace to the peace and harmony 
of the companies. 


The amended form on jewelry in and out of safes, which was sub- 
mitted to the Exchange at its meeting on February 14, provided an 
ironclad phraseology and limited the losses to “display during business 
hours.” There was some objection to the protection of the com- 
panies to goods in safes all night, and a suggestion that the words 
“fireproof safes” would provoke opposition. The rates proposed were 
twenty cents in fireproof buildings and thirty cents in non-fireproof. 
An attempt was made to add a third classification of buildings, par- 
tially fireproof, and make the rates thereon twenty-five cents. The 
form was subjected to so much criticism that the whole subject was 
recommitted to the rate committee for revision. 


There is still a complaint that the rates on dwellings and mercantile 
risks in the suburban territory adjacent to the ground covered by the 
Exchange jurisdiction are not only inadequate, but absurdly incon- 
sistent with the rates on the Exchange side of the boundary line. The 
Long Island City dwellings rate nearly twice as high as the rates on 
less protected property in the adjoining towns. We heard of a New 
Rochelle store risk lately which was insured at twenty-five cents 
which, if it had been in the Bronx, would have paid at least seventy- 
five. There is no war, but simply a stolid indifference to the rates, 
however low. 


The latest wrinkle is a reported offer to a Brooklyn factory to 
equip the premises with a standard sprinkler equipment, and then 
finance the concern into membership in an inter-insurance scheme on 
condition that a seven-year contract be given to the broker to place the 
entire insurance at sixty per cent of the present rate. The broker in 
this case would take the inter-insurer’s profit as his own reward for 
the financial part of the proposal. 


Tricky brokers sooner or later come to grief. A small concern 
manipulated a form so as to insure a factory building in an important 
manufacturing plant up town as a warehouse. It was discovered by an 
inspector, and it was represented to the managing director of the plant 
that it was a disreputable trick to conceal the truth so as to secure a 
manifestly incorrect rate. The broker was sent for and admitted that 
his object was to obtain a lower rate on the building in ques- 
tion. This explanation angered the director, and the broker lost the 
account. The story came out when the same broker tried to secure 
a line on a Lafayette place risk and the broker lost. 


The February losses were excessive in comparison with January, 
and the accepted explanation was “colder weather.” This doubtless 
had an influence, but the fires usually even up the experience. The 
general opinion is that February is a bad month any way, and this 
year the experience was normal. 


There is a revival of demand for lines in private warehouses which 
is quite noticeable. Large arrivals of drygoods, both foreign and 
domestic, for the spring and summer trade, have added materially 
to the premiums written the last two weeks. The companies are eager 
for the business. 


J. J. Kenny, vice-president of the British America and the Western 
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cf Toronto, is in New York, accompanied by W. B. Meikle, London 
(Eng.) manager of the Western, and Ludovic Maclellan Mann, man- 
ager of the Western for Scotlend. 

Daniel Woodcock and others are promoting the organization of a 
new fire company, to be known as the Peoples Fire of New York, the 
capital proposed being $200,000 and the surplus $40,000. 

The following shares were recently sold at auction: One hundred 
shares Germania Fire at 451, five shares Home at 516. 

The Irwin Underwriting Company of Brooklyn has been incor- 
porated with the Secretary of State, with a capital of $25,000, to carry 
on an insurance brokerage business. The directors for the first year 
are: C. H. Irwin, F. F. Hartich and G. F. Mason. 

Superintendent of Insurance Hendricks has modified the rule which 
prohibited licensed special agents from placing affidavit risks with 
Lloyds of other States, and has given his approval to the placing of 
business with the Incividual Fire Underwriters of St. Louis, New 
England Lloyds of Providence, and Federal Lloyds of Chicago. 

At an extraordinary meeting of the Sea of Liverpool a resolution 
was passed, authorizing the directors to carry on the business of 
fire insurance. 

The Hamilton Fire announces that it has received subscriptions for 
the entire new capital and surplus, making the cash capital $200,000 
and the cash surplus $50,000. 


BOSTON AND VICINITY. 


The Citizens Mutual of Boston has been licensed in Connecticut. 

Rice & Whitney are to occupy more commodious quarters at Milk 
and Kilby streets. 

Special Agent G. S. Rosencrantz, of the German of Freeport, is now 
located with the company’s recently appointed agents, Kaler & Carney. 

The County Fire of Philadelphia is to transfer its agency for Boston 
and vicinity from Gilmour & Coolidge to Rice & Whitney. 

E. E. Cole, president of the National Union of Pittsburg, was in 
Boston the past week. 

George W. Taylor has secured the line of the American Agricul- 
tural Chemical Company. 

The Lumber Mutual Fire has elected the following officers: Presi- 
dent, George W. Gale, to succeed W. C. Johnson; first vice-president, 
Horace B. Shepard; second vice-president, Jerome C. Borden, Fall 
River; secretary and manager, H. E. Stone; first assistant secretary, 
W. M. Johnson; second assistant secretary, John Diecklemann, Jr.; 
treasurer, W. O. Curtis. It was voted to continue the present rate of 
dividend, thirty-three and one-third per cent, and to increase the per- 
manent fund, available only for paying losses and expenses, from 
$70,000 to $100,000. 

The total fire and marine insurance business of Massachusetts for 
1905 is as follows: Risks written, $279,954,373; premiums received, 
$2,254,659; losses incurred, $1,216,355. 

The schedule committee of the New England Insurance Exchange 
has reported a modification of the schedule for textile fabrics, as 
applied to one-story worsted mills. 

The many friends and associates of George P. Field of Field & 
Cowles are glad to know that he successfully passed through an 
operation for appendicitis, and that he is well on the road to recovery ; 
but it will probably be some weeks yet before he will be seen at his 
office. 


NOTES FROM PHILADELPHIA. 


After the recent inspection of Morristown, N. J., Chief Inspector 
William H. Johnson, of the National Board of Fire Underwriters, 
calls attention to the lack of a rigid enforcement of the ordinance 
prohibiting the erection of frame buildings within the fire limits. This 
is particularly noticed in the block bounded by Market street, De 
Hart street, South street and Maple avenue, where he thinks a serious 
fire is liable to occur. 

On Saturday last the prominent agency and brokerage firm of 
Charles Tredick & Co. removed from its old quarters, at 839 Walnut 
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street, to new ones at 408 Walnut street, where it will have the neces- 
sary room to accommodate the demands of its increasing business. 


Having arranged for an increase of the stock of the Insurance 
Company of the State of Pennsylvania from $200,000 to $400,000, 
Muir & Haughton, who control the company, are now taking sub- 
scriptions for an increase of the capital of the Fame Insurance Com- 
pany, which they also control, to $200,000, and the surplus to a like 
amount. When these plans have all been carried out, President Wm. 
Muir of the Union Insurance Company, who is the executive under- 
writer for the trio, will have excellent facilities for the carrying out 
of the broadminded ideas for which he was well known as second 
vice-president of the Fire Association. 

At the meeting of the Underwriters Association of the Middle De- 
partment, held here last week, Special Agent H. M. Frink, of the 
British-America and Western Assurance companies of Canada, who 
recently succeeded D. M. Tanner in that position, was elected to 
membership. 

John T. Davis, a veteran agent of Mahanoy City, Pa., died last week. 

Last week twenty-five shares of the stock of the Spring Garden 
sold at 77 per share at auction. Shares of the Franklin, to the number 
of fourteen, brought 372, an advance of 22 points over the last previous 
sale, and three and two shares respectively of the Fire Association 
brought 406% and 406, the last previous sale having been at 404%. 

The Bell Telephone Company has notified Mayor Ellis of Camden 
that it is prepared to lay its wires underground for the fire and police 
systems. 

Ex-President Charles S. Hollinshead of the Union Insurance Com- 
pany is now located at 306 Bullitt building. 

John T. Brown, who has been connected with the Delaware since 
1890, and lately in charge of the local business, has been elected local 
manager by the board of directors of that company. 

The annual banquet of the Insurance Society of Philadelphia will be 
held on the meeting night in April. On the 24th of the same month 
will be given the minstrel show and musical entertainment in the new 
Century Drawing Rooms, for which arrangements are now being 
made. 





THE MIDDLE STATES. 





Albany Legislative News. 


[From OuR OWN CORRESPONDENT.] 

Assemblyman Lupton has introduced a bill amending Sec. 1387 of the 
insurance law, relative to licenses to agents in excepted cases so as to 
provide that the affidavits required to be filed with the Insurance De- 
partment shall not set forth, among other things, that the party desir- 
ing insurance is unable to procure insurance ‘‘at the same rate of 
premium at which such insurance can be procured of insurance com- 
panies organized under the laws of other States and transacting busi- 
ness under the supervision of the Insurance Department of such State, 
and having a cash capital or surplus and cash assets amounting to at 
least $100,000, but which are not authorized to do business in the State. 
The provisions of this act shall apply to reinsurance obtained by any 
insurance company authorized to transact business in this State on 
property located within this State, as fully as if the property reinsured 
were insured by the owner thereof in the company reinsuring.’’ 

Assemblyman Steele has introduced the bill of Senator Smith, to re- 
quire mutual fire insurance companies doing business in this State, 
although located in another State, to pay two per cent of their premiums 
to the localities for fire purposes. This is the rate required in the case 
of every home company. LANCASTER. 

Albany February 24. 





The Hamilton Fire Increases Capital and Surplus. 


This old-time New York city company has just added $100,000 to its 
assets, by the subscriptions of its shareholders. Its gross assets are 
now $325,000, and with a cash capital of $200,000, and a cash surplus of 
more than $50,000, the company will at once enter all the profitable 
States. The Hamilton is fifty-three years old, and has an honorable 
record aS a prompt loss payer. Its investments are of a very high 
character, and its management is in experienced and successful hands. 
The company is selecting its agents with very great care. 
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Fire Insurance Premiums in New York City. Fire InsurANCE Premiums IN New York City—Continued. 
BELOW will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business NAME OF COMPANY. 1905. | 1904, | 1903. | 1902. | 1901. | 1900. 
therein for the last six months of the years 1900 to 1905, inclusive, as re- 
ported by the New York Board of Underwriters. Tetsnces Ceatianed: 3 $ $ $ $ $ 
"Readidte: COMGMR a diisges so ntdnnsannne 18,542} 17,280) 21,426) 15,677; 16,972) 11,547 
Metropolitan, Chicago. .-......-.... VEY ccdn ancaumll  aaqaul. adie ewe. 
NAME OF COMPANY. 1905.| 1904. | 1903. | 1902. | 1901. | 1900. INDIANA. 
Pe ne 12,769} 11,286 7,313} 7,500} 5,238 3,793 
WO Soo etait cic caiaenl (ALS Eran eee! eee: Ir ace 
New York. $ $ $ $ $ $ 
Assurance Company of America....| 26 265) 22,039] 37,660} 16,260) 13,363) 11,998 KENTUCKY. 
British-A merican. ..........-------- 18,748) 16,523) 12,520) 10,445 9,081 8,625 Star Fire, Louisville.............--- Se” SOT acteth - casadh. seeds “a 
Caledonian-American ..........---- PME it.ceW -sacasal aaccust” sexes sudens 
Clee GE OW Bocas cnccmcadccccce) SOE “scaaesl <5cucsl osacaseh | cceeash ) =aeaes LouIsIANA. 
Colonial ............---------------| 18,524) 20,664) 19,757} 19,040} 15,834) 21,607 | Mechanics and Traders, N. O..-..- 9,775| 10,101 9,208} 11,096} 14,780 4,560 
Commercial Union Fire-.-.....--... 18,425} 12,491) 15,212) 15,332) 14,332 9,742 Teutonia, New Orleans -........--- 12,677} 11,004) 11,143) 18,498) 13,117| 11,288 
Commonwealth..........---------- 27,947) 25,918) 21,683) 23,976) 21,167) 15,701 . 
CONTE 65s cesaccdstenenasenesee 188,298] 186,014) 180,696) 178,474) 160,777) 116,934 MarYLAND. 
MOIR sos sccaneceaanertsaanceae | er ies eter eee: 26,042 German-American, Baltimore ---..-- 8,945 8,605 7,942 7,934 4,702 4,626 
Bmnpire @ley...< <2 cacana<s-2ccae 25,894) 20,735] 18,156} 6,737] 7,009) 5,820 Security, Baltimore...............- eS? eee Bee Pe 
German Alliance.......-....------- 85,614) 33,789] 28,245) 28,264) 29,985) 19,524 Ue Ee eee ae nee 31,371) 36,002) 26,614) 42,786 
German-American .......---------- 390,855) 358,716) 302,711) 286,916] 252,358] 158,754 , 
CORIIAB ao nccacasacecssssessccescs 111,473} 112,896} 94205) 88,681) 68,428) 50,373 MASSACHUSETTS. 
Globe and Rutgers-.-.....---..----- 114,376} 107,127} 66,696, 45,057] 14,828} 14,169 American, Boston.... ....--.-.----- 12,194) 12,812} 13,345) 13,404) 6,225) 5,105 
IGM eo ocaws! Saawanueacoad 6,595} 10,205} 25,091/ 26,990) 21,083) 22,838 , a eee 56,120} 44,760) 32,71 35,115} 46,037) 30,055 
WRONG: Skiceecuscce | «oseeacesees 168,707} 247,026] 227,201] 217,106] 199,058} 63,468 Mercantile, Boston_.....-.--------- 12,453} 12,099) 13,106) 16,431) 10,863) 4,363 
RR vasa winascwensewe cadvonsan 845,105 i 833,899] 822,363] 288.250] 156,574 Springfield F. and M., Springfield ..| 42,516) 47,803) 50,441) 47,183) 48,411) 31,075 
RAINY: Jnasadaweuas vaur aaansnce 5, 8,887; 4,663) 5.692) 5.007) 5,357 pS Bees Bee ree 10,248} 8,064) 6,087 
WANDA 2 cst ooeddcudccadunsuandoe oF ee ree ee eras es 
WENN = Seances scuusoneaecaecace 33,107} 28,043) 22,483) 21,080 7,513 4,554 MICHIGAN. 
New York Fire. .....0---ccccccccee 29,656] 24,163} 20,942) 16,657 6,108} 7,881 Detroit, Detroit.................... 14,853) 12,458} 11,296) 13,770} 11,137] 10,349 
SOON otek catanudadeusne sas 99,284) 93,280} 72,780) 78,631) 71,148) 68,553 Michigan, Detroit _.......-......-- 13,490} 13,713) 8,874 9,177) 8 6,007 
Worth: Gemma: .... occcsacescwcacsce 27,405} 14,374; 11,094 8,381 6,288} 4793 Michigan Commercial..........---- TREE asceesd “dcossal ondaual (anaes PRs 
North British and Mercantile. ...... 9,520f 20,450) 12,428) 6,074) 5,939) 3,155 Retired companies. -.....---.... acne aaddeall cesses aauasal \onaan 5,444 
North River. ...2...602cccascccesue 70,868) 76,204) 71,721) 46,265) 28,972) 28,415 | 
RO NGU open cain cedwuicceanunaceasea 30,519 763} 42,607} 39,160} 30,824) 10,909 MINNESOTA. 
NAMED Coc Seciasatwacenacaswetes 19,627; 15,358} 20,978) 2,585) __.... 17,889 St. Paul F. and M., St. Paul.-....--. 32,649} 31,946) 30,864 374} 26,892} 24,105 
WEHCAGt a... ccabccwdswacwanudlacaces 18,732} 19,823} 14,022} 17,840) 14,595) 11,604 
Peter Codpet in .osaciscncac occcnccces 16,334) 20,112] 14,320 993} 10,235] 11,207 MissourI. 
Phenix..... 100,805} 99,953} 88,153) 74,879) 73,655} 43,108 American Central, St. Louis.......-. 50,590} 38,842) 35,122 , 26,347; = 16,681 
Queen......- 89,716} 41,212) 38 049 A $7,851) 31,486 Citizens, St. Louis -............---- 31,377] 29, 20,852} 30,679) 20,107 4 
Stuyvesant... 27,640! 20,1 26,646! 230921 16,876) 18.374 
United States 35,262) 30. 20,390} 23,593) 18,368} 15,872 New HampsHIRE. 
WHORE oc cacicuccegacacceusaual “satees 9,623) 12,840) 11,490 5,278 42 43 Capital, Cameatte .o inc cen essen 12,861; 14,610 9,888} 10,093) 10,936 8,619 
Westchester ...-..... 67,291] 63.754) 68,838) 64,564) 57,359) 50,701 Granite State, Portsmouth..... --. 23,813 4,362 3,795 pt peas Bors 
Williamsburgh City....-........--- 62,628} 55,149) 68,149} 35,222) 30,312} 27,269 | New Hampshire, Manchester ---..- 10,658; 32,984) 27,085 297183) 13,207; 11,124 
Retired companies.....-..-----|  ----2-]  .----- 147,907} 166,998) 149,389) 234,045 
| | New JERSEY. 
Mutual Companies. Asierican, Newarlt.........-....... 43,315) 36,442) 27,082) 25 19,085} 14,138 
Retired companies......-..- ed (eer Capmeeer! gece | Wawro | iaeee 5,367 Camden, Camden... 15,932} 14,982) 12,741) 11,435) 10,700 . 
Lloyds. | Eastern Fire, Atlantic C 6.047| _ 1,367 
Allied Underwriters..........-..--.|  ------ 1,009, 5,651) 10,312) ......)  -..... Firemens, Newark .969} 53,697 
American Lioyds-.-............-...- 11,213} 12,088) 12,261) 14,118] 11,635) 10,959 Newark, Newark 
Associated Underwriters......------]  ------ 1,122, 549 asian. xanmaie New Brunswick 
Asssurance Lloyds......-....-..-..| -<--s- S| 2,755 | a ee Ee 
Garfield Assurance Fire Lloyds....-|  ------ ee ERs ee Tee Retired companies. ...--...-.-.- 
Great Western Lloyds........--..-. 5,472 5,948 5,221 6,637 5,361 4,483 | 
Individual Underwriters._.......-.- 30,395) 28,739) 32,152) 24,014) 20,041) 13,122 | | 
poe EAN LO Se es Bee 22) i, a ee Saree PENNSYLVANIA. 
Lumber Underwriters.........-.... 768 234) 286 OE) cacigeeel. ‘oweaan Allemannia, Pittsburg -......---... 20,07 15,250} 18,279) 14,627) 12,671) 11,364 
Manufacturers Lloyds......----..-- 1,423 1,372 1,492 3,284 6,236} 10682 Alliance, Philadelphia..........-.. AE ascceal sinenh nadeed . acucdaly vaeeees 
Merchants Lloyds..........-------- 1,318 1,810} 1,062) 2,393) ...... 4,501 American, Philadelphia ...........- 26,949} 24,013) 20,612} 19,810) 21,905) 22,322 
National Underwriters_...........- 2,68 1,726 pa ee eee ee Ben Franklin, Aliegheny-.-....--..-- ee ees) ee See TEE sees 
New York Insurance Association... 901 707 ee TEP! Serres County Fire, Phila................. 12,613} 11,564; 11,803) 12,768 9,295 5,800 
New York and Boston Lloyds....--. 2,147 3,482; 4,872 8,226 3,104 709 Delaware, Philadelphia .......-..-..- 17,896} 20,417) 21,351) 18,699) 14,445) 14,946 
New York Fire Lloyds.-...-...-.-.]  ------ 22) 706) 13,7 | eee |} ee 7,311 6,807 6,379| 5,261 5,992} 5,157 
New York Reciprocal Underwriters.| 37,463} 32,108} 31,670) 30,513) 21,465) 15,918 Fire Association, Philadelphia ----..- 86,482) 79,212) 67,273) 85,596) 34.171) 29,901 
North American Inter-Insurers. - .-- 8,338) 8,674) =—10,291 8,336 WET? ~ cacane Franklin, Philadelphia --....-..-..- 13,169 9,949 9,368) 10,022 8,322 6,641 
WROGNEG DONOR cckadecccccassanh <seessl “scaund 8,946] 27,642) ......)  ...... German, Pittebarg. ..........-..... 17,664; 11,277 9,398} 11,762 8,092 5,826 
Girard F. and M., Philadelphia. _._- 21,878] 16,480] 9,849] 9,517, 6,172| 5,406 
New York STATE. Humboldt, Allegheny...........--- C | ees) es eens a alee 
Agricultural, Watertown.......--... 62,359) 41,256; 52,119) 51,353) 51,615) 51,549 ~=Ins. Co. of N. A., Phila...........- 62,923 70,737| 69,501) 74,499) 67,502) 49,543 
ye ee ere 10,318 8.950 7,719 6,392 5,525 4,134 Ins. Co. of State of Pa., Phila... -- 11,510 8,619 ( t  : apeeeein 7,466) 12, 
Buffalo Commercial, Buffalo_....... 9,224 9,666 4,283 5, 4,237 3,571 Lumbermens, Philadelphia-_-.--.--. 18,304 9,758} 10,049} 11,600 9,852 8,082 
Buffalo German, Buffalo.....-. ...- 17,213) 16,477 4,587 6,831 5,246 4,613 Mechanics, Philadelphia --...--.... 12,578) 12,628] 12,049} 13,988 13,272) 10,571 
Commerce, Albany.........------.- 8,255 7,342 6,840 7,315 6,404 941 National, Allegheny--........-....- 4,856 4,837 Pe ccctekaln Gaciead | peers 
Dutchess, Poughkeepsie.......-...- 12,346} 11,334) 10,580} 13,456) 12,357) 10,263 National Union, Pittsburg......... 24,215} 25,117) 15,727) 14,079} 17,726; ---..- 
Glens Falls, Glens Falls.-.....-.... 24,201; 12,510 9,024; 10,420 8,052 6,229 Pittsburg Underwriters, Pittsburg... | geet etn pe ers ss! Gare rs 
Rochester German, Rochester......, 12,769} 10,028 7, 10,247 9,562 6,495 Pennsylvania, Philadelphia.-.....-.- 51,921| 52,401) 59.752) 56,468) 52,489) 42,313 
Union, Buffalo.......-.....---..20- ye eaten eaters Bre en Reliance, Philadelphia ....-.------- 14:281| 16,156] 16,714) 16,786| 16,157} 12.940 
Retived cOgPABIOS....05-:c0c0.) “ssccae} <222~ Seaeedl /levedal “aosau 12,737. Spring Garden, Philadelphia .......; 30,861) 37,133) 32,426) 17,850) 11,709) 11,782 
| Teutonia Fire, Allegheny.....--..-- CS. ae Te ees aon 
ALABAMA, | | Union, Philadelphia -.-........-..- 114,940; 11,477) 12,799) 11,855) 13,393) 11,610 
Atlanta Birmingham, Birmingham. 25,015) SEI aos Seacee | eee eee United Firemens, Philadelphia ....| 11,399} 13,296; 14,252) 12,887) 14,302) 11,5387 
Western, Pittsburg................- 7,311; 10,402 8,631 7,969) 5 eee 
CALIFORNIA. pS eS See EeenN Bees ens eee 17,246) 21,291 
Firemans Fund, San Francisco --_--- 36,027; 36,795; 39,316) 35,271) 33,388) 27,926 
Home F. and M., San Francisco....| 12,679} 11,471) 10,671) 11,556 8,924 7,561 RuHopDE IsLanp. | 
Equitable, Providence ...-.. .--.-- 15,545; 18,077; 18,994) 18,260 7,720 6,706 
ConngcTICUT. Providence Washington, Providence} 28,984) 34,184) 32,091} 31,923) 28,279) 18,714 
Meta, Mantle... 0205s ccssocecs 118,103} 115,654) 109,517) 110,518) 105,325) 71,650 
Connecticut, Hartford ............. 33,354) 32,037) 31,529) 37,268) 34,762) 27,902 VIRGINIA. 
Hartford, Hartford................. 208,537} 183,803} 134,520) 134,548} 137,970} 92,840 Virginia F. and M., Richmond.--.. 15,417; 18,486) 15,661) 15,809} 8175) 7.221 
National, Hartford._................| 84,864] 91,108} 90,524) 93,168) 78,542) 61,970 Virginia State, Richmond--...-...- 14,699} 13,429 7,104 8228) 6,408 4,627 
Orient, Hartford...............--.. 24,297; 28,727) 23,313) 20,182) 23,233) _..... H | 
Phoenix, Hartford. .............-.-. 95,017} 71.872 950} 62,72 45,270} 23,434 WEsT VIRGINIA. | 
Security, New Haven_........._-.- 26,377; 23,074) 21,046) 22,143) 21,256) 19,993 German, Wheeling...........--.-.. 12,298} _..... S akcoede \ seg ee eae 
Retired COMPANICS.....2.c2cccac) -accen} ccccna] cocecc] <esccel <acaasl acces 
WISCONSIN. 
DELAWARE. Concordia, Milwaukee -............ 18,408} 17,980| 18.484) 19,360! 13,807; 11,945 
Retired companies....-..-.....| ------| -scece| eoeeee| coneo-]  ---nee 697 Milwaukee Fire, Milwaukee--...-..- 10.910 6,636) 4,654; 6327) 5,599) 3,215 
Milwaukee Mechanics, Milwaukee..| 17,014) 13,694! 8,143} 11,212} 10,984 6,664 
District oF CoLumBia. Northwestern Nat'l, Milwaukee_...| 10,013) 8,815) 9,765) 5,852) -..... 741 
Ce a ee nae 8,140 7,316 oh, a) ee Serer | 
WRCAINE COMITION oc caGaccccacse) “ssseuat seasae 14,741 8,547) 10,141 4,378 CANADA. | 
British America, Toronto .........- 74,110 49,812) 45,807| 38,928} 29,756} 18,681 
Georcia. Western Assurance, Toronto...--... 82,775| 67,029' 65,073) 53,522) 49,874; 29,798 
Georgia Home, Columbus.......-.- 25,834) 20,639) 23,651); 21,080) 1...) -....- 
GERMANY. 
ILLINOIS. Aachen and Munich, Aix laChap..} 33,318] 25,797; 23,481) 14,978) 9,936; 11,044 
Calumet, Chicago. .............-... Cd, ere | rene URE Eas Saree ane Hamburg-Bremen, Hamburg.--...-. 102,458) 93,247; 88,384) 35,418 82,414) 25,438 
German, Freeport ........... ...-.- 37,316) 32,899) 31,824) 29,327) 25,529) 22,835 Prussian National, Stettin.......... 17,999} 15,838) 13,605) 11,555) 39,825) 138,249 
Geman, POCA. .cacuseccasecicescce a ae a eee ee Transatlantic, Hamburg-.-.-......-- 20,228} 16,170} 6,188} 6,493) 6,352; 5,732 
German National, Chicago......... 9, yi Ge || ee, See eens Retired companies............- wibaciea © “aceacbael 12,804} 14,585 1:764| 12,596 
| | 
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Fire INsuRANCE Premiums IN New York City—Continued. 


























NAME OF COMPANY. : | 19065. | 1904. | 1903. | 1902.) 1901.) 1900° 
GreaT BRITAIN. $ $ $ $ $ $ 
Alliance, London.......-......---. 24,088} 21,784) 19,629) 15,482) 11,051 5,485 
Aiden, EN oc eens --n-~-- 000 22,032} 21°729| 37/852] 46,483| 21;907| 14,988 
Caledonian, Edinburgh.... -.....-- 55,932} 53,816} 49,556) 55,762) 44,287) 33,958 
Commercial Union, London_-.--...- 103,590} 120,467} 86,142) 94,544) 91,346) 78,768 
Law Union and Crown, London....| 15, 20,638] 31,006} 29,388} 18,885) 15,116 
Liverpool & London & Globe, Liv..| 364,515] 833,122] 278,797) 277,151| 242,669) 160,085 
London Ass’ce Corporation, London| 63,982 064) 42,752) 37,289) 39,269 {859 
London and Lancashire, Liverpool..| 100, 105,430} 74,409) 86,599) 938,815) 59,155 
North British & Mercantile, London} 169,171] 186,464) 182,773) 185,944) 122,564) 114,049 
Northem, London ..........<.<2-<= 58.827] 66,681 3) 60,792! 47,028 709 
Norwich Union, Norwich.......-.- 46,855) 48,939 500 ,027| 51,763) 36,615 
Palstine. 10min ...<-cnscesnesccns 44,837 2,963) 30,237 ,641| 38,200) 32,516 
Pheenix, London...-.-----.-.--.... 1,380] 116/310] 110,965} 107°126| 118.626) 89,424 
Royal, Saverpool.........--..-.. 0505 152,791} 157,202) 181,980) 149,154] 147,180) 114,771 
Royal Exchange, London.._......- 50,307] 106.170 9,549) 30,331 091 4,904 
Scottish Union and Nat., Edinburgh] 101,678 .438} 116,009) 115,474) 105,737; 92,878 
NE ae R 93,648 5,000; 76,179) 72,533 23 
ee Cee een eee 42,459] 61,650) 73,075 1,4 38,971| 35,877 
ROE DOMPERICS. oicecececcsc]  Secess]  cccvns 27,760} 33,724) 58,024) 126,403 
HOLLAND. | 
DNR ck cikiceeeccccusccs ces 9,985 9,281} 11,621 9,828} 12, 137 7,851 
SwiTZERLAND. 
RE GR cece gcccecd!-psecc] Secces] Secuse 25,984; 24,955 
SWEDEN. 
Svea, Gothenburg......-----------+ 13,969 11,866] 11,216] 14,820] 11,856] 10,204 
BavaRIA. 
Retiree OP RNIER ou. . ockcens |  Seescs'| ~aneecd ckecnnd depaed) Omabeee 13,053 
Russia. 
I oc icc ies a ocnceeccwen es 17,670 8,529) 19,542 4,712) 23,185) 39,047 
RECAPITULATION. 
Local companies.................-- 2,400, 735 |2,321 080) 2,284,315 /2,164, 123) 1,786,904 | 1,360,103 
Other companies.....-..--.----=2< 4,177,922|3,864,837|3,572,670|3,485,879|3,135,625|2,510,708 
Totals -...-.....-.------------|6,578,657 |6,185,917|5,856 ,985/5,650 002) 4,922,529/3,870,811 























* This company absorbed the Manchester Assurance and the Kings County Fire in 1904. 





Peoples Fire Organizing at New York. 


Daniel Woodcock has just published declaration of intention to form 
The Peoples Fire Insurance Company of New York, to have a capital of 
$200,000, and $40,000 surplus. This company is to be a purely agency 
company. It is the intention to have each agent interested in the com- 
pany by subscribing for a nominal amount of stock to secure the agency 
of the company under a regular agency form of contract. It is stated 
that the underwriting policy will be sufficiently liberal to make the 
company attractive. The first board of directors will include James A. 
Wylie of Newark, N. J.; A. J. Willetts, Wm. Durst and Daniel Wood- 
cock of Brooklyn, N. Y.; Edward H. Faulkner and Hugh Talbot of West- 
field, N. J.; E. P. Burritt of New York city; Joseph Faulkner, David K. 
Case and John B. Sabine of Brooklyn; Ed. Floyd and C. R. Swaney of 
Westfield, N. J.; George R. Weed and D. W. Swaney of Brooklyn. 





Co-operative Mutuals in New York State. 


During the past few months four injunctions have been obtained 
against as many companies, two of which were recently made perma- 
nent. The Phenix National Fire of Monroe county was perpetually 
enjoined from issuing policies, and the injunction secured against the 
Interocean Fire of Monroe county has also been made permanent. The 
Farmers and Traders Fire and the Underwriters Mutual Fire, both of 
Monroe county, are temporarily enjoined from transacting further 
business. 





Death of Robert H. Wass. 


Robert H. Wass, manager of the agency department of the Franklin 
Fire of Philadelphia, died suddenly in that city on Saturday last. Mr. 
Wass had been in charge of the Franklin’s agency department for more 
than ten years and was widely and favorably known as a fire under- 
writer of much ability. He was at one time special agent of the North 
British and Mercantile of London. 





—The Delaware Fire of Dover has entered New Jersey, and appointed Findel, 
Seeleg & Co. its Jersey City agents. 

—Charles L. Gove of Albany has been appointed general agent for New York 
State of the Southern of New Orleans. 

—The well-known firm of Charles Tredick & Co. of 408 Walnut street, Phila- 
delphia, which is composed of William C. Bennett and J. Burns Allen, now 
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represent the following list of strong companies: New Hampshire Fire, Provi- 
dence Washington, Granite State, German-American, Pittsburg; Pittsburg Fire, 
Royal, Colonial, Washington; Conestoga Fire, and Security Fire, Baltimore. 





THE WEST. 





Ohio Happenings. 
[FRomM OUR OWN CORRESPONDENT. ] 

Judge Babcock of the Common Pleas Court at Cleveland has made an 
entry declaring the law null and. void which requires foreign insurance 
companies to procure licenses from the State Department for their 
agents. According to the decision, this is special or class legislation, in 
as much as agents of home companies may pursue their business without 
such requirement. Should the court be upheld by higher tribunals in 
this decision, it will be an important one to all States that have similar 
laws. 

Another point the judge made is that, when an agent solicits another 
person to procure insurance for him or aid him in any way to find and 
procure applications from prospects, and agrees to pay a certain com- 
mission on the premium, the annual premium is meant, whether it is 
paid quarterly or otherwise. 

The case in point was that of P. A. Connolly against J. W. Pickard, 
Jr., the evidence showing that the latter had agreed to pay Connolly a 
certain commission on the premiums secured from such applicants as 
were secured through his aid or knowledge of persons desiring insur- 
ance. The first policy written was on the quarterly payment plan and 
Pickard refused to pay the commission on more than one quarterly 
premium. The defense brought out the fact that Connolly had no li- 
cense from the Department and asserted that he had violated the law. 
This brought about the desicion relative to the license law. 

The Cincinnati Fire Prevention Bureau, Cincinnati, Ohio, has been or- 
ganized to furnish estimates of relative values to the companies and 
act as fire insurance engineers and in general furnish an expert service. 
George W. Cleveland will be the manager of the bureau. 0. M.C. 

Cleveland, February 26. 





Action on Ohio Anti=-Coinsurance Bill. 
[FRom OUR OWN CORRESPONDENT. ] 

A victory for the insurance people was gained last Wednesday when 
House bill No. 75, or the anti-coinsurance bill, was put to sleep in the 
committee of the House. For months an effort has been under way to 
force the companies to cease using the coinsurance clause. The fight 
against the bill was made by Mr. Thresher of the Thresher Varnish 
Company, Dayton, Ohio, on behalf of the State Board of Commerce with 
its 1500 members; President Powell of the Columbus Credit Men’s Asso- 
ciation, and J. O. Dye of the German American, and A. G. Sanderson of 
the Attna, representing the companies. Representative Hillencamp, 
author of the bill, made an address in defense of it, but those present 
said that his arguments did more to defeat it than any one other thing. 
The action taken was to indefinitely postpone its consideration. 

A few days ago the Cleveland Credit Men’s Association adopted a 
resolution opposing the passage of the bill. Their work went far to 
influence the members of the committee, who are all reasonable men. 

Cleveland, February 26. A. L. K. 





—An effort is being made to organize a salvage corps at Denver. 

—The National Mutual Fire of Omaha will enter Illinois in the near future. 

—The Acme Fire is being organized at Lisbon, Ia., with a capital of $100,000. 

—Emma Yates and Emma Anderson of Minneapolis, Minn., have been found 
guilty of arson. 

—Richard W. Kuhn of Denver, Col., special agent of the Royal, died in that 
city last week. 

—The Midland National Fire of St. Louis is to increase its capital stock from 
$100,000 to $200,000. 

—The Planters Mutual Insurance Association of Little Rock, Ark., has 
changed its name to the Planters Fire. 

—Walter Sawyer has been appointed Ohio special agent of the Springfield F. 
and M. to assist State Agent R. T. Huggard. 

—Wiley, Corlies & Magill of Chicago have been appointed Cook county 
agents of the Columbia of Jersey City for automobile insurance. 

—Insurance Commissioner Host of Wisconsin has formally declined to be a 
candidate for the Republican nomination of Mayor of Milwaukee. 

—John E. Hendry of Chicago, general agent of the Royal Exchange, has re- 
signed, to become Western manager of the Southern, New Orleans; Armenia, 
Pittsburg; Houston F. and M., with offices at Chicago. 

—W. T. Dobbins, vice-president of the City National Bank, and the Hon. 
Henry W. Marshall, ex-Speaker of the Lower House of the Indiana Legislature, 
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March 1, 1906] 


are promoting the organization of a stock fire company at Lafayette, Ind., 
which is to have a capital stock of $200,000 and a surplus of $50,000. 

—Harry M. Coudrey, of the well-known general agency firm of Harry M. 
Coudrey & Co., has been elected president of the St. Louis Fire Insurance 
Agents Association, vice Nicholas R. Wall, resigned. 

—Montgomery & Funkhouser of Chicago, having resigned the general agency 
of the German Fire of Indianapolis for Indiana, Illinois, Iowa, Missouri and 
Minnesota, the agents in that territory report direct to the home office after 
March 1. 


—F. J. Fetter of the Missouri Inspection Bureau has notified the Kansas City 
Board of Public Works that a reduction of 12% per cent will be made on rates 
in the congested district of that city, excepting factory property, so soon as the 
larger mains have been installed. 

—A bill has been introduced in the Iowa Legislature providing for uniform 
fire rates and making any discrimination between citizens on property of the 
same classification and hazard a misdemeanor punishable by a fine not exceeding 
$500 for the first offense; loss of license to follow a repetition. 


—As the fire marshal law passed by the 1905 Minnesota Legislature made no 
provision for the collection of taxes to defray the expenses connected with its 
workings, the companies are now being notified that a tax of one-quarter of one 
per cent on the net premiums must be paid on or before the first Monday in 
April. 

—Samuel T. Gordon, an examiner in the home office of the Western business 
of the Equitable of Providence, has been appointed special agent for Iowa, Mis- 
souri and Nebraska, with headquarters in Kansas City. W. A. Munns has 
been appointed special for Indiana, Illinois, Western Kentucky and St. Louis, 
and A. N. Evans is given Ohio, Eastern Kentucky, West Virginia and Western 
Pennsylvania. 





THE SOUTH. 





—The Spring Garden and the North River have entered Kentucky. 

—The Gate City Fire of Atlanta, Ga., has filed application for charter to trans- 
act a mutual fire business. 

—At a recent meeting of the directors of the Atlanta Home, W. D. Deane was 
elected secretary of the company. 

—Governor Lanham has announced that he would call the Texas Legislature 
in special session on March 26. 

—Samuel M. Huston has been elected to succeed his father, the late M. A. 
IIuston, as secretary of the Louisville of Louisville, Ky. 

—The annual meeting of the South-Eastern Tariff Association will be held 
on May 16 to 18, inclusive. The place has not yet been decided upon. 

—There is some talk that all West Virginia may become involved in a rate 
war as a result of the action of the West Virginia Fire Underwriters Association 
in throwing off rates on coal properties in that State. 

—R. Sidney Graham has been promoted to executive special agent and first 
assistant at Dallas, with Gross R. Scruggs & Co. His position in the Territories 
will be filed by Frank E. Godwin, formerly a local gent at Tishomingo, I. T. 

—Smith & Cochran, general agents of Dallas, Tex., announce the appointment 
of T. A. Smith as special agent for South Texas; Worth Farmer, as special 
agent for Oklahoma and Indian Territory, and S. O. Smith, Jr., as executive 
special agent, with headquarters at Dallas. 

—J. H. Smith, agent of the Continental of New York at Griffin, Ga., recently 
addressed a communication to Henry H. Putnam, secretary of the National 
Association of Local Fire Insurance Agents, in which he defines his position 
with reference to the local competition and agency changes at that point. 

—The only fire insurance bills passed at the session of the South Carolina 
Legislature, which has just closed, are: Requiring suits to be brought in the 
counties where losses occur, and requiring the payment of certain sums to the 
fire departments of incorporated cities and towns by fire companies transacting 
business in the State. 

—Sidney H. Tillman of Dallas, Tex., has received the local agency for the 
Orient of Hartford, and now represents the following companies: Preferred 
Accident, Penn Mutual Life, United States Fidelity and Guaranty (burglary 
department), Metropolitan Plate Glass, London Guarantee and Accident, Hart- 
ford Steam Boiler, Federal, Jersey City; Spring Garden, S+. Paul F. and M. 
(tornado department), Orient, Hartford. Mr. Tillman has also moved to more 
commodious quarters in the Juanita building. 





—We are in receipt of a copy of The Spectator Fire Insurance Pocket Index 
for 1906. The Spectator Company has certainly done a remarkable “stunt” in 
getting the chart before the public so early in the year. The chart shows ten 
years’ statistics for nearly 300 companies, with totals and ratios, together with a 
great deal of interesting information concerning unlicensed companies, Lloyds, 
retired companies, marine and inland business, large fires during 200 years, under- 
writers’ agencies, monthly fire losses and conflagration losses; also short-rate 
scales. This information is condensed into eighty pages, presenting statistics 
of twenty-one more companies than were included in last year’s edition. The 
price of the chart is 25 cents in manila cover, 50 cents in form of flexible leather 
pocketbook.—Western Insurance Review, February. 
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Brooklyn Fire Premiums. 


The following are the returns for the fire patrol district of Brooklyn for the 
last six months of 1905, as reported to the Fire Insurance Salvage Corps of 
Brooklyn. Only companies reporting premium receipts of $2500 or over are 
mentioned. The figures for the corresponding period of 1904 are given for com- 
parison: 

NEW YORK CITY COMPANIES. 

1905. 1904. 1905. 1904. 


AGENCY COMPANIES—Cont. 
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VARIOUS ITEMS. 


—The Worcester Mutual Fire of Worcester, Mass., has entered Connecticut. 


—The Insurance Company of the State of Pennsylvania has entered Con- 
necticut. 


—We have received from The Spectator Company a copy of The Fire Insur- 
ance Pocket Index for 1906. This is the thirty-eighth year of this publication, 
which is invaluable to all underwriters.—The Indicator, February 20. 


—Truman W. Eustis, formerly manager of the Manchester’s Western depart- 
ment, has been appointed general agent of the Georgia Home for Illinois, Michi- 
gan, Minnesota, Wisconsin, Indiana, Ohio and Missouri, with headquarters at 
Chicago. 


—Among the offerings of The Century for March will be found: “A Diplo- 
matic Adventure,” II., by S. Weir Mitchell; “Art in the Street,” Sylvester 
Baxter; “The Making of a Doctor of Divinity,” a story, by Rose Young; “The 
New New York Custom House,” Charles de Kay; “Lincoln the Lawyer,” IV., 
Frederick Trevor Hill; “In the Lee of the Centerhouse,” a story, by L. Frank 
Tooker; “A Friendship with John Hay,” Joseph Bucklin Bishop; “The Jews in 
Roumania,” Carmen Sylva (Queen of Roumania); “The Nerve of Barney the 
Nautical,” a story, by Elizabeth Hyer Neff; ‘“Fenwick’s Career,” V., Mrs. 
Humphry Ward. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


At a banquet of the field force of the provident department of the 
Mutual Reserve Life a series of resolutions were adopted protesting 
against the indiscriminate publication of articles by the daily press 
reflecting on life insurance. A committee was appointed to see that 
the resolution was duly published, and most of the New York dailies 
have already given it space. 


The North American Accident Company of Chicago has appointed 
the V. R. Schenck Company managers for its Eastern department, 
covering New York State, south of Saratoga county, all of New Jersey 
and Maryland, and Pennsylvania, east of the Alleghenies. The agency 
will represent both the commercial and industrial departments of the 
North American, and new industrial contracts devised by Mr. 
Schenck have been adopted. Offices have been taken in the Central 
building, 143 Liberty street, New York. Mr. Schenck is well known to 
the insurance fraternity in this section as a vigorous manager, and 
the North American will unquestionably obtain a large volume of 
business from his department. 


The Great Eastern Casualty Company has appointed Frank K. 
Kohler as agency director at the home office. Mr. Kohler has had 
a long experience in accident underwriting and in the handling of 
agents, so that the appointment is expected to be of considerable 
advantage on both sides. 


The report of the joint committee of the Senate and Assembly of 
the State of New York, appointed to investigate the affairs of life 
insurance companies, has been forwarded to us by Miles M. Dawson, 
consulting actuary to the committee. 


The following securities were recently sold at auction: Five shares 
Lawyers Title, 31734, par 100; ten shares Title Guarantee and Trust, 
670, par 100; ten shares Title Guarantee and Trust, 670%; ten shares 
Westchester and Bronx Mortgage and Title Guarantee, 181, par 100; 
ten shares Lawyers Title, 312. 

It is understood that Horace W. Corey, who has been active in the 
management of the industrial department of the Great Eastern 
Casualty Company, is no longer connected with the company. 

A conference of officials representing the Equitable, Mutual, New 
York and Prudential was held at the offices of the Equitable on 
Monday to consider the report of the Armstrong committee. No 
definite plan of action was decided upon, but it is understood that 
strong objections will be urged against the misdemeanor clause rela- 
tive to infringements of the insurance law, the limitation of expenses 
and the restrictions as to new business. 





BOSTON AND VICINITY. 


Presidents ‘Scovel, of the National Life Underwriters Association, 
and Townsend, of the Boston Life Underwriters Association, were 
guests and speakers at the meeting and dinner of the New England 
Woman's Life Underwriters Association Thursday afternoon. 


The Boston Life Underwriters Association held its twenty-third 
annual dinner Wednesday, and entertained among its guests President 
Scovel of the national association, and Ex-Speaker Frothingham, of 
the Massachusetts House of Representatives. At the business meeting 
the following new members were elected: Active, C. E. Fish, Phoenix 
Mutual; associate, M. P. Capen and F. T. Partridge, New England 
Mutual, and R. O. Walter and H. M. Chamberlain, Equitable. 


Governor Guild has appointed Ex-Governor John L. Bates, former 
Assistant Attorney-General Frederick H. Nash and William Whitman 
members of the commission which will recodify the insurance laws, 
and be available as a board of consultation on such matters as the 
joint legislative committee on insurance may bring to the attention of 
the board. 

At the hearing before the joint legislative committee on insurance, 
Tuesday, on the bill providing for standard policy forms for life in- 
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surance companies, representatives of the State Mutual, New England 
Mutual, Massachusetts Mutual and John Hancock appeared in favor 
of the measure. 


NOTES FROM PHILADELPHIA. 


Practically all the life insurance companies doing business in the 
State of Pennsylvania have signed the pledge to the Insurance De- 
partment that they will not in future countenance rebating in the 
State. 

Yesterday the headquarters of the Security Life and Annuity Com- 
pany of Philadelphia were removed from this city to Chicago. 


J. Clayton Erb, who at the recent legislative investigation exhibited 
an appointment as actuary of the Pennsylvania Insurance Department, 
which had been given him by former Commissioner Israel W. Dur- 
ham, has brought suit in Common Pleas Court against Robert E. 
Forster—who until that investigation was supposed to be the actuary 
and who, judging by his work, really was—for $35,000, the amount 
of the fees which Mr. Forster admitted having so far collected on ac- 
count of the year 1905, and refuses to turn over, and the bill in equity 
further prays that Mr. Forster be enjoined from collecting any more 
fees. By an agreement of counsel all fees collected covering the year 
1905 have been turned over to a trust company, to be held pending a 
settlement of the question as to whom they belong. On Saturday 
Attorney-General Carson filed with Governor Pennypacker an opinion 
on the finding of the legislative insurance investigating committee. 
Mr. Carson says that it is his belief that the fees of the actuary belong 
to the State, and recommends that bills in equity’ be filed against 
former Insurance Commissioners Luper, Lambert and Durham, and 
against Capt. J. Clayton Erb and Robert E. Forster for an accounting 
and settlement. Erb and Forster both contend that the actuary is not 
an officer, agent*or employee of the State, but merely an employee of 
the State Insurance Commissioner; that he is not paid a salary but 
allowed certain fees, to be paid by the insurance companies them- 
selves, and that this is expressly provided for by the act creating the 
department. 

A final verdict for $9000 in favor of the boy who six years ago had 
his arm torn out by machinery in the mill of the Bromley Brothers 
Carpet Company, Inc., at Jasper and York streets, has, through an 
attempt to execute the judgment, brought about the placing of that 
plant in the hands of the sheriff. 

The National Life of the United States of America has appointed 
Harry T. Sawyer of Pittsburg general agent for Western Pennsyl- 
vania. Mr. Sawyer has been with the American Temperance Life 
at Pittsburg, and the appointment is regarded as a good one. 





THE MIDDLE STATES. 





Albany Legislative Jtems. 


[From OuR OWN CORRESPONDENT. ] 

Until March 9, the bills introduced by the Armstrong investigating 
committee in both Houses of legislature will remain in a quiescent con- 
dition. They are in committee of the whole in the Senate, and in the 
custody of the insurance committee in the Assembly. 

When the report and accompanying bills were introduced a protracted 
discussion relative to procedure followed. It was finally decided to give 
a public hearing in the Senate chamber on the measures on Friday, 
March 9, and Senator Armstrong gave notice that at some future time 
he would ask for the recommittal of the bills to the special insurance 
investigating committee for the purpose of a hearing. There was some 
question as to whether the hearing should be given by the regular in- 
surance committees of the Senate and Assembly, but Lieutenant- 
Governor Bruce said if it were left to him the hearings would be given 
by the special investigating committee. Senator Armstrong did not try 
to make any issue, and the matter was left in that condition. The life 
of the committee is continued by the legislature granting leave to sub- 
mit a supplementary report. 

No request for a hearing has been received, but it was understood 
that the interests concerned by reason of the radical changes recom- 
mended in the insurance law would be sure to ask for the privilege of 
being heard. In fact it is the belief of some members of the legislature 
that a hearing will give the legislators information which will be of 
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value in putting the insurance bills in proper form. For this reason 
there was no ground for the fear that the suggestion in the Senate for 
a hearing was made for the purpose of delay, or in the hope of defeating 
the legislation which is proposed. 

“It is not unusual to give a hearing on such an important matter,” 
Assemblyman Rogers, a member of the joint committee, said: ‘It may 
be the means of perfecting some of the bills. But I have no doubt that 
in all their essential features the insurance bills will be passed. I say 
this from a conviction that the force of public opinion is so great that 
their passage will be demanded. It is to be expected that in the myriad 
of details the committee may have made omissions or left matters in 
such shape that revision may be necessary; but any laws that are passed, 
in my opinion, will follow the lines laid down by the committee.”’ 

In the Assembly there was introduced a privileged resolution pro- 
viding for the printing of 10,000 copies of the report, instead of 5000, as 
originally planned. 

The enactment of at least, one of the insurance bills is confidently ex- 
pected by Senator Armstrong and the members of his committee before 
April 15, because there are provisions that will defer the annual elec- 
tions of the big life insurance companies from April 15 until November 
15, and will render null and void all proxies obtained up to the present 
time by Thomas W. Lawson and the Governor’s policyholders committee. 
This provision is the genuine surprise of the report and will upset the 
plans and schemes of all those who have been engaged for the past two 
months in the collection of proxies. 

Assemblyman Story has introduced a bill amending Sec. 234 of the 
insurance law so as to prohibit fraternal beneficiary societies, whether 
domestic or foreign, issuing any policy or certificate of insurance unless 
its constitution and laws provide for a supreme legislative or governing 
body composed of representatives elected either by the members or by 
the delegates elected by the members, together with five other persons 
chosen from the incorporators or officers. 

Assemblyman Whitley has introduced a bill providing that policies of 
life insurance hereafter issued shall not be rendered void because of 
any untrue statement in any application for such policy, unless it is 
made in bad faith and pertains to matters material to the risk. 

A bill has been introduced by Assemblyman Cox, by request, relating 
to the admission to transact business in this State of co-operative or 
assessment insurance corporations organized under the laws of other 
States, and to the admission to transact business in other States, of 
such corporations or associations, organized under the laws of this 
State. 

Senator Frawley of New York has introduced a resolution calling for 
an investigation of the industrial insurance companies which were not 
covered by the Armstrong committee’s inquiry. The charge against the 
companies doing this class of business is that the weekly premiums are 
exorbitant. The Frawley resolution calls for the appointment of a 
special committee of both Houses to examine the business and affairs of 
industrial life insurance companies. The resolution was referred to the 
finance committee, as it carries an appropriation. 


Albany, February 26. LANCASTER. 





THE WEST. 


—C. W. Brandon is organizing the Columbus Mutual Life at Columbus, Ohio. 





—The South Dakota Department has licensed the Bankers Reserve Fund Life 
of Ohio. 

—Up to the present time the organizers of the Ohio State Life have sold 
$60,000 of the $100,000 capital stock at twenty-five per cent premium. 


—The Guardian Life Insurance Company of Kansas City, Mo., has been or- 
ganized, with a paid-up capital of $25,000, and will operate on the stipulated 
premium plan. 


—The new officers elected by the directors of the Northwestern National Life 
are: President and general manager, L. K. Thompson; actuary, W. J. Graham; 
secretary and treasurer, R. E. Esterly. 


—The State Agency Company has been incorporated at Indianapolis to write 
business for the State Life of Indiana in Indiana and Illinois. O. L. Van Lan- 
ningham is president, and Noble J. Dilday, vice-president. 


—-At the last annual meeting of the Security Life and Annuity Company of 
America, John Worthington of the Chicago Savings Bank was elected president, 
succeeding John Tener. Frank L. Smart was elected vice-president and general 
manager; Burton B. Bales, secretary, and J. Charles Seitz, actuary. Robert T. 
Nelson and Thomas H. Kidzie, Jr., of Chicago, were elected to the board of 
directors. The headquarters of the company have been removed to Chicago. 


—R. L. Gray, formerly attorney for the Pacific Mutual Life, has filed a pro- 
test in the Superior Court at Sacramento against the adoption of the name 
Pacific-Conservative Life by the amalgamated companies. This is regarded as 
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the first step in what may be a long controversy by the dissatisfied stockholders 
of the Pacific Mutual over the consolidation. 

—Hiram Tyree, president of the Continental Life of Salt Lake City, who, 
together with C. C. Wylie, are under indictment in Utah for having furnished 
false statements to the Insurance Department, is now being attacked by some of 
the directors of the company, and it is said that his resignation will be de- 
manded within a short time. 

—Announcement is made from Missouri that the Bankers Life and Mutual 
Reserve Life, both of New York, will not renew their licenses this year in that 
State. The Northwestern National of Minneapolis, at present a stipulated 
premium company, and the Cosmopolitan Life of Freeport, Ill., an assessment 
concern, will also withdraw. The Mutual Reserve objected to the changes pro- 
posed to be made in connection with an examination demanded by the In- 
surance Department of Missouri. 

—Articles have been filed at Indianapolis, Ind., for the incorporation of the 
Jefferson Life Insurance Company. C. P. Williams, Rolla M. Malpas, W. A. 
Harty, H. H. Woodsmall, C. D. Bowen, J. C. Perry, J. J. Reilly, George N. 
Cobb, S. Herbert Malpas and Ray Elden Scott are the incorporators. The pro- 
posed capital of this company is $100,000, to be sold at a premium of 25 per cent, 
every stockholder to take a policy. C. P. Williams was formerly superintendent 
of agents for the American Central Life, and R. M. Malpas was agency director 
for the same company. The new organization will be on a 3% per cent reserve 
basis, using the rates adopted by Massachusetts companies, and expects to be 
in operation within sixty days. 


THE SOUTH. 


Another New Life Company in Texas. 

A number of substantial business men of Fort Worth, Tex., have in- 
terested themselves in the formation of a life insurance company at 
that point to be known as the Fort Worth Life Insurance Company. It 
will have a capital stock of $500,000, of which $100,000 will be immedi- 
ately raised in shares of $10 each, with a premium of twenty-five per 
cent. Judge J. Y. Hogsett, a retired lawyer and a wealthy man, will be 
president of the new company, and B. P. Bailey has been selected as 
vice-president, charged with the management of the insurance business 
of the company. Mr. Bailey has been secretary of the Southwestern 
Life Insurance Company of Dallas, since its establishment about three 
years ago, and the success of that institution has been largely due to 
his untiring efforts. He takes charge of the new venture from the first 
of March and expects to have it in full operation between April 15 and 
May 1. 











—The United States Annuity and Life of Chicago has been admitted to 
Texas and Oklahoma. 

—J. Clements Shafer, formerly general agent in Georgia for the Hartford 
Life, has been appointed general agent for the life and accident departments of 
the Pacific-Conservative Life in Northern Georgia, with headquarters in Atlanta. 

—The proposition to organize a life company by persons interested in the 
Atlanta Birmingham Fire has been left in the hands of a committee of nine, 
with power to act. J. T. Dargan, president of the Atlanta Birmingham Fire. 
proposed the organization of a life company, which, if formed, will ‘have 
$1,000,000 capital. 

—The American Guild of Richmond, Va., has recently added a term benefit 
plan, giving insurance until the member reaches the age of fifty-five years; at 
the end of the period or previous thereto the insured may apply for protection 
covering his whole life by paying the necessary rate and undergoing medical 
examination. The rates of the Guild are based on the National Fraternal 
Congress Tables at four per cent interest. 





MISCELLANEOUS LIFE NEWS. 


Report of the Legislative Insurance Investigating Committee. 

On Thursday, Senator Armstrong presented to the State Senate the 
report of the insurance investigating committee, and asked leave to 
submit a supplemental report on Monday next. The latter report will 
embrace two forms of life insurance policies that will be recommended 
as standard, to be used by all companies to the exclusion of all other 
forms. 

The main report as presented makes a pamphlet of about 320 pages 
of printed matter, and deals with the testimony taken before the com- 
mittee, the substance of which has been printed in THE SPECTATOR. 
The committee makes numerous recommendations for new insurance 
legislation, and if the bills submitted with the report become laws, 
there will of necessity be radical changes in the prosecution of the 
business. The more radical recommendations are thus summarized: 


THE COMMITTEE’S RECOMMENDATIONS SUMMARIZED. 
1. That the investment of life insurance funds in the stock of any corporation, 
except the public stock of municipal corporations, be prohibited; also that in- 
vestments in bonds where more than one-third of the security consists of 
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hypothecated stock be forbidden; that every company owning stocks or bonds in 
the forbidden classes be required to dispose of them within five years, and that 
loans on prohibited securities are forbidden. 

2. That the participation of life insurance companies in syndicate operations 
be prohibited, and that no officer or director of a company shall be interested 
pecuniarly in any sale, purchase or loan made by the company. 

3. That all existing proxies be declared void and that a special law be passed 
fixing the expiration of the term of office of all trustees in mutual life companies 
for November 15 next, when a real election by the policyholders shall be held. 

4. That no more deferred dividend policies be issued, and that the companies 
be restricted in the future in the accumulation of their reserve funds to a per- 
centage of the net value of the policies in force. 

5. That section 56 of the State insurance law, which prevents a policyholder 
from bringing suit against a life company without the consent of the Attorney- 
General, be repealed. 

6. That the writing of new business be limited to $150,000,000 a year, with re- 
strictions in proportion on the smaller companies. 

7. That all dividends shall be distributed annually. 

8. That the State Superintendent of Insurance shall have the power to subpcena 
and swear witnesses not only connected with an insurance company, but. all 
other persons who may be able to furnish him information relating to the affairs 
of a company. 

9. That the provisions of the penal code as to perjury shall be amended so as 
to provide that in any prosecution the falsity of the testimony or statement 
set forth in the indictment should be presumptively established by proof that 
the defendant has made oath to the contrary. 

10. That the violation of any provision of the insurance law shall be a mis- 
demeanor. 

11. That insurance corporations in this State shall file annually with the Secre- 
tary of State an itemized account of all expenses incurred on account of legisla- 
tion, failure to do so being held to be a misdemeanor. 


SUBSTANCE OF THE REPORT. 

The report is divided into three parts: First, the summary of the committee’s 
public hearings; second, the findings of the committee in regard to the State 
Insurance Department, and third, the recommendations. The last named are 
under sixteen separate heads, as follows: 

Organization of life insurance corporations; control of the rights of policy- 
holders in the election of directors; retirement of stock; investments, including 
syndicate participations; limitation of new business; political contributions; 
lobbying; limitation of expenses; valuation of policies; rebates; surrender 
values; ascertainment and distribution of surplus; remedies of policyholders or 
a resort to the courts; forms of policies; publicity and State supervision; 
penalties. 


FORMATION OF COMPANIES WITHOUT CAPITAL. 


The first recommendation is that article 2 of the insurance law be so amended 
as to permit the formation thereunder of mutual corporations without capital 
stock to transact the business of life insurance. Under the existing law a mutual 
life insurance corporation without capital stock cannot be organized save for the 
purpose of transacting business upon the co-operative or assessment plan, or 
upon the so-called “stipulated premium” plan, or as a fraternal organization. 

The proposed amendment to section 2 provides, however, that at least 500 
persons must have subscribed in writing to become members of the mutual 
company in the aggregate amount of at least $1,000,000 to be insured upon their 
lives, and shall each have paid in one full premium in cash upon the insurance 
subscribed for, and further, that they shall have made the same deposits to the 
Superintendents of Insurance that are required of stock corporations formed for 
similar purposes. The report continues: 


ASSESSMENT COMPANIES DENOUNCED. 


Section 200, permitting the incorporation of companies upon the co-operative or 
assessment plan, should be amended so as not to permit such companies to be 
incorporated in the future, and foreign companies of this sort not already trans- 
acting business in this State should not be permitted to enter the State. Com- 
panies of this class, aside from the voluntary reserves they may maintain, afford 
practically no security to their policyholders other than their capacity to levy 
assessments. In most cases their history presents a record of deception and 
delusion. Too frequently they invite disaster by offering insurance below its 
actual cost, and inflict disappointment and serious loss upon those who have 
confided in an attractive scheme for cheap insurance, and are unable to pay the 
readjusted rates which in the course of time must inevitably be demanded. 

While on account of the serious injury which thereby might be inflicted upon 
innocent policyholders, the committee is not prepared to recommend that exist- 
ing domestic assessment or co-operative corporations should be prohibited from 
continuing their business, and that foreign companies heretofore admitted to 
transact business within the State upon this basis should be debarred therefrom, 
yet the committee is decidedly of the opinion that no new corporations should 
be. formed or admitted within the State to do business of this character. 

As the committee was unable to investigate fraternal societies, it makes no 
recommendation with reference to their organization and suggests no amend- 
ments to Article VII. providing therefor. 


CONTROL OF COMPANIES BY PROXIES. 


In regard to proxies and control by policyholders, the report calls attention 
to the fact that of the fifteen life insurance corporations, exclusive of assessment 
and fraternal companies, organized under the laws of this State, the Mutual, New 
York Life, Mutual Reserve and Security Mutual, are purely mutual companies. 

Four others, the Manhattan, the Germania, the Home and the Metropolitan, 
although stock corporations, allow their policyholders to vote for directors. In 
each case they would, if they exercised their rights, be abie to control the cor- 
poration. These companies, while a bare majority in number, represent more 
than two-thirds of the outstanding insurance, exclusive of industrial policies. 

Notwithstanding their theoretical rights. policyholders have had little or no 
voice in the management. Entrenched behind proxies, easily collected by sub- 
servient agents and running for long periods, unless expressly revoked, the 
officers of these companies have occupied unassailable positions, and have been 
able to exercise despotic power. Ownership of the entire stock of an unmixed 
stock corporation scarcely could: give a tenure more secure. The most fertile 
source of evils in administration has been irresponsibility of official povver. 
However much this may be expected in the case of absolute stock control, in 
that of a mutual company, it proceeds from a flagrant disregard of the law of its 
being. While it would be plainly unwise that the management of a life insur- 
ance company should be rendered unstable or that its personnel should be fre- 
quently changed, it is of the first importance that officers should realize their 
direct responsibility to those whom_they represent, and should rely for their 
continuance in office upon proved efficiency, and not upon a practical inability 
of the policyholders to depose them. 

Difficult as the problem is, effort to solve it should not be abandoned because 
of the enormous number of policyholders in the large companies. Nor is it 
necessary to propose a plan which will be sure to result in the exercise of their 
rights by all policyholders. The end to be attained is to provide the means for 
a free and effective expression of the wish of the policyholders at all times, and 
particularly in an emergency, and to destroy the machinery by which in the past 
they have been rendered all but helpless. j 
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VOTING PLAN SUGGESTED BY THE COMMITTEE. 


At least five months prior to each election, lists of policyholders having at least 
1000 of insurance in force, properly classified by States and counties, giving 
names and addresses, but not the amount of insurance, should be filed with the 
Superintendent of Insurance, and similar lists should be open to inspection at 
the home office of the corporation. Lists, also open to inspection of policy- 
holders within each State and foreign country, should be filed at the general 
agencies of the company in such jurisdictions. The above limitation as to the 
amount of insurance will serve to exclude the holders of industrial policies, who 
in the Metropolitan Company number several millions. But it seems impracti- 
cable to include them in the provision for open lists, although they will retain 
their voting privilege. 

Voting should be limited to those who have been insured at least one year 
before the election and whose policies are still in force when the election is held. 
The board of trustees or directors should annually nominate candidates to be 
voted for at the next election, and should file its nominations with the Superin- 
tendent of Insurance at least four months before the election, together with a 
designation of persons to receive proxies to vote for such candidates. It should 
also be provided that any group of 100 members should be privileged to make 
and file with the Superintendent independent nominations, together with names 
of persons who will receive proxies to vote for the candidates, at least three 
months before the election. 

The corporation should be required, at least two months prior to the election, 
to mail to each policyholder notice of the election, together with a suitable 
ballot containing the names of all the candidates whose nominations have been 
duly filed, with properly addressed envelope enclosed for the return of the 
ballot. The periods above mentioned have been fixed in order to give oppor- 
tunity to reach distant policyholders. Votes should be limited to the nomi- 
nated candidates, and suitable provisions should be made for new nominations 
and the casting of votes under proxies, in case of the death or incapacity of any 
person nominated. Provision should also be made for the proper custody of 
ballots received by mail, and disinterested persons should be appointed to act 
as inspectors of election. 

To recapitulate, the law should provide: 

(1) For accessible list of policyholders. 

(2) For the nomination of candidates representing the administration. 

(3) For independent nominations whenever desired. 

(4) For the circulation by the company of ballots containing names of all 
candidates. 

(5) For the cancellation of existing proxies. 

(6) For voting either in person, by mail ot by proxy, but for the limitation of 
the life of proxies to two months preceding a given election. 


PRESENT DIRECTORS TO BE LEGISLATED OUT. 


The present directors of mutual life insurance companies in this State have 
been elected without the actual participation in their selection of any consider- 
able number of policyholders. It is important that an opportunity should be 
given to the policyholders to elect entirely new boards of directors as soon as 
the provisions of the law above recommended can be made applicable. To that 
end the committee recommends that a special act should be enacted providing 
for the expiration of the terms of office of existing directors of such companies 
on the 15th day of November next, and that the annual meetings, which would 
otherwise be held at an earlier date, should be postponed to that time. All 
existing proxies should be declared void, so that no proxies should be voted 
at such election other than those which are given under the statute within two 
months prior thereto. The first election should be under the supervision of the 
Superintendent of Insurance, who should be directed to appoint inspectors of 
election, and see that it is conducted according to law. The new boards of 
directors should divide themselves into two classes, so that thereafter one-half of 
the —_ may be elected annually. and errors in management promptly cor- 
rected. 


STOCK CONTROL OF COMPANY IS DANGEROUS. 


No exception can be taken to the ability, the judgment and the character of 
those who are acting as trustees of a majority of the Equitable shares, but their 
appointment and their efforts to ascertain the wishes of the policyholders as a 
guide to the selection of an ultimate majority of the board affords a most im- 
portant exposition of the conviction that stock control of large life insurance 
corporations no longer commands the public confidence. 

The manner in which the stock of the Provident Savings was acquired some 
years ago, largely through the use of the company’s own funds, and the efforts 
to secure a control of the Bankers Life, as a prominent feature of an investment 
company, point clearly to the dangers of stock ownership, with exclusive voting 
privileges, as inviting speculative purchases with an eye to the benefits which 
may directly or indirectly flow from the control of the business and property of 
such corporations. It seems to the committee that an amendment to 
the insurance law should be enacted, giving to to the directors of life insurance 
corporations with capital stock authority to confer upon policyholders the right 
to vote for directors with the concurrence of a majority of the stock, and the com- 
mittee so recommend. Whenever the voting privilege shall be given to policy- 
holders statutory provisions for open lists, nominations and balloting, as in the 
case of mutual companies, should become applicable. 


WOULD MUTUALIZE STOCK COMPANIES. 


The committee believes that permission shold be given policyholders to con- 
vert stock companies into purely mutual companies. The committee does not 
believe that this conversion should be made compulsory, but the law should not 
stand in the way of its accomplishment upon a just basis if desired by the par- 
ties in interest. ; 

The law also should provide that the stock may be retired upon an equitable 
plan providing for the payment to the stockholders out of the accumulations of 
the company of such an amount as may fairly be taken to be the value of the 
stock with reference to its par value, the dividends lawfully payable thereon and 
the eventual right, if any, of the stockholders in any accumulations of the com- 
pany, and without impairing the eventual rights of the policyholders in such 
accumulations, : : 

Provision should be made for the consummation of the plan only after it 
shall have been adopted by a majority of the directors and approved at a meet- 
ing of stockholders called for the purpose by a vote representing the majority 
of the stock, and shall also have been approved in writing by the Superintendent 
of Insurance and by a majority of the policyholders voting at a meeting of 
policyholders called for the purpose under the supervision of the Superintendent, 
and at which policyholders shall be entitled to vote in person, by proxy or by 
mail. 


REAL ESTATE HOLDINGS LIMITED. 


In spite of the present restrictions in regard to a life insurance company in- 
vesting its monev in real estate, the committee says that flagrant abuses have 
been practiced. Under the guise of procuring suitable accommodations for the 
transaction of business excessive amounts have been expended on land and 
buildings not necessary, and yielding a poor return. Only by successive re- 
ductions of the book value have the company been able to show earnings equal 
to those demanded by the law regulating their reserves. 

The committee recommends that in the future the annual statements of in- 
surance corporations be required to show not only the value at which the proper- 
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ties are carried upon the books and the market value, but the actual cost, to- 
gether with the gross and net income received therefrom. 

he report says that no further purchases of property should be permitted 
under sub-divisions 1 and 2 of section 20 of the insurance law, and section 14 
of the general corporation law without the consent of the Superintendent of In- 
surance upon his finding that the acquisition is necessary. The practice of dis- 
posing of real estate by exchange which has led to serious abuses should be pro- 
— Such property should be disposed of within the time prescribed by law 
y sale. : 


STOCK INVESTMENTS AND SYNDICATE TRANSACTIONS. 


In considering the security investments of life insurance companies, the re- 
port says that the liberality of the provisions of the present law has tempted the 
companies to engage indirectly in enterprises foreign to the purposes of their 
organization. 

(Through the control of subsidiary corporations by means of stock ownership 
some have practically transacted the business of banks and trust companies. 
One company for many years has in this manner owned and conducted a res- 
taurant. In addition to investments in stocks, insurance corporations have 
placed millions of dollars at the disposal of other companies through the main- 
tenance of inactive deposit accounts at low rates of interest. In their dealings in 
securities some have sought, as one of the witnesses frankly expressed it, to 
aproach as closely as possible to the business of bankers. In this manner pur- 
chases have been made not for investment, but for resale, and the large com- 
panies have freely furnished their support to numerous financial ventures through 
participation in the underwritings a syndicates. 

Although the companies have made large profits on these syndicate transactions, 
the practice of making specul:tive purchases with a view to resale upon a 
rising market and carrying on joint transactions has dangerous tendencies. 

These practices have brought insurance companies into close relations with 
railroads, banks, trust companies, banking houses and the flotation of new 
enterprises, thus involving them in the manifold transactions of the financial 
world, not in their normal relation as creditors through suitable investments, 
but as co-owners of the corporations and promoters of the undertakings to 
which they have thus become allied. They have weakened the sense of official 
responsibility, multiplying the opportunities for gains, both direct and indirect, 
to officers and directors through the use of the company’s funds, and making 
easy the exercise of official discretion at the promptings of self-interest. The 
profits made possible under astute management of rae closely identified with 
important financial operations furnish no answer to the criticism of this 
policy. . 5 

Investments in stocks should be prohibited. They are fundamentally objec- 
tionable, as the corporation, instead of holding a secured obligation, acquires a 
proprietary interest in another business, with rights subject to all indebtedness 
which may be created in the conduct of it, and often direct liabilities as stock- 
holders. This interest must be nourished and supported. Instead of being a 
creditor with adequate securitv, to which upon default the corporation may re- 
sort, it assumes the responsibilities of proprietorship, and must contribute from 
the accumulations provided by the policyholders in order to sustain the enter- 
prise. Long ago the Prussian Government refused admission to its jurisdiction 
of any insurance company investing in stocks, and the restriction has been 
found salutary and not burdensome. The Germania, doing a large business in 
Prussia, has readily complied with its laws, and the New York Life, which, with 
some reservations not publicly proclaimed, has professed compliance with the 
Prussian rule, has not been embarrassed in making its investments. The com- 
mittee is satisfied that the extension of a similar rule to all companies will 
remedy many of the evils to which the investigation has directed attention. 


REAL ESTATE AND BOND INVESTMENTS. 


The report says that loans secured by first mortgage on improved real prop- 
erty situated in other States of the United States where the property is worth 
at least 50 per cent more than the amount of the loan should be permitted with- 
out any restriction having reference to the securing of policyholders within a 
particular jurisdiction. In regard to bonds, the report says: 

Tt is difficult to draw any satisfactory line with reference to investments in 
negotiable bonds. It would not be advisable to restrict the investments of life 
insurance companies in the same manner as those of savings banks. After much 
reflection upon this subject, the committee is of opinion that no satisfactory 
line can be drawn with reference to investments in bonds other than collatral 
trust bonds without hampering the companies in the enjoyment of that reason- 
able freedom of investment necessary to insure the return upon which the cal- 
culations of their risks are based. Investments in collateral trust bonds, where 
the greater part of the security consists of the hvpothecated stocks of corpora- 
tions, should not be permitted. But otherwise the field of investment being 
limited to evidences of indebtedness. it is believed that the choice of particular 
securities may better be left to the discretion of the directors. 

Summarized, the recommendations which the committee makes in regard to the 
amendment of the law as to investments in securities are as follows: 

1. That no investment in the stock of any corporation shall be permitted, ex- 
cept in public stocks of municipal corporations. 

2. That investments in bonds secured to the extent of more than one-third 
the value of the entire security therefor by the hypothecation of corporate 
stocks shall be prohibited. 

3. That no loans shall be made upon stocks and bonds which are not the 
subject of purchase under the above provisions. 

4. That every company now owning stocks or bonds of the prohibited classes 
shall be required to dispose of the same within five years from December 31, 1906, 
and each year prior thereto shall make a reduction of the amount of such in- 
vestments to an extent approved bv the Superintendent of Insurance. 

5. The statute should also forbid all syndicate participations, transactions for 
purchase and sale on ioint account, and the making of any agreement providing 
that the company shall withhold from sale for any time, or subject to the discre- 
tion of others, any securities which it may own or acquire. 

5. The statute should also forbid all svndicate participations. transactions for 
purchase and sale on joint accourt and the making of anv agreement providing 
that the company shall withhold from sale for any time, or subject to the direc- 
tion of others, any securities which it may own or acquire. 

6. It should also be provided that no officer or director should be pecuniarilv 
interested either as principal, coprincipal, agent or beneficiary in anv purchase, 
sale or loan made by the corporation, except in case of a loan upon his policy. 


° THE “THREE GIANTS” TO BE LIMITED. 


The report says that the Mutual, the Equitable and the New York Life have 
long since grown beyond reasonable limits in the amount of business which 
they have written. Fearful of losing prestige, the chief concern of each has been 
to keep up with the others. Extravagant commissions have been paid, and 
these have been supplemented by liberal bonuses and prizes. Not only has the 
rivalry of the three companies proved detrimental to themselves. but it has 
acted as a spur to the smaller companies, which have been compelled to make 
ontlavs disproportionate to their ability. 

It is the opinion of the committee that the desired result can be obtained by 
limiting the amount of new business which each of the three big companies may 
write to $150,000,000 a year. This limitation, it is thought, will suffice to main- 
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tain a requisite vitality and a suitable agency organization, while there will no 
longer be any excuse for extravagant commissions and unprofitable foreign 
branches. : : 

As to the smaller companies, the committee makes this suggestion: ; 

The limit of new business in any year shall be determined by taking 
certain percentages of the total insurance in force on the 3:st day of December 
of the preceding year, including only policies upon which the first premiums 
have been actually received by the company, as follows: 

Total insurance less than $50,000,000, no limit. 

Total insurance between $50,000,000 and $100,000,000, 30 per cent thereof. 

Total insurance between $100,000,000 and $300,000,000, 25 per cent thereof. 

Total insurance between $300,000,000 and $600,000,000, 20 per cent thereof. 

Total insurance between $600,000,000 and $1,000,000,000, 15 per cent thereof. 

If the total insurance in force shall be in excess of $1,000,000,000, the new 
business shall not exceed $150,000,000 annually. 4: ; eo 

The committee expresses the opinion that any company writing industrial in- 
surance and excepted from the above limitation should not be permitted to issue 
policies in any year, excluding industrial policies, to an amount exceeding 
per cent of the total amount of insurance other than industrial outstanding on 
the 3lst day of December, in the year preceding, nor in any event more than 


$150,000,000, 


POLITICAL CONTRIBUTIONS AND LEGISLATIVE LOBBYING. 


In regard to political contributions, the report says that _neither executive 
officers nor directors should be allowed to use the moneys paid for purposes of 
insurance in support of political candidates or platforms. Under the head of 
lobbying, the report says that nothing disclosed by the investigation deserves 
more serious attention than the systematic efforts of the large insurance com- 
panies to control a large part of the legislation of the State. They have been 
organized into an offensive and defensive alliance to procure or prevent the 
passage of laws affecting not only insurance, but a great variety of important 
interests. Enormous sums have been expended in a surreptitious manner. Ir- 
regular accounts have been kept to conceal the payments for which proper 
vouchers have not been required. This course of conduct has created a wide- 
spread conviction that large portions of this money have been dishonestly used. 

The committee therefore recommends that the legislative law be so amended 
that every person retained or employd for compensation as counsel or agent 
to promote or oppose the passage of bills or resolutions by either House or 
executive approval of such measures shall, before entering upon the service, 
file in the office of the Secretary of State, a writing stating the name or names 
of his employer, together with a brief description of the legislative matter with 
reference to which the service is to be rendered. The Secretary of State should 
be required to provide a docket to be known as the “docket of legislative ap- 
pearances,”’ with appropriate blanks and indices in which the names of counsel 
and agent may be properly entered. Fees contingent upon legislative action 
should be prohibited. It should also be made the duty of every corporation and 
association doing business in the State within two months after the adjournment 
of the legislature to file with the Secretary of State an itemized statement duly 
verified showing in detail all expenses paid or incurred in connection with legis- 
lation pending at the last session, including all disbursements or compensation 
paid or payable to counsel or agents. Exception may be made of the duly 
accredited counsel of municipalities, public boards and public institutions, and 
also of the ordinary professional services in drafting bills or advising clients as 
to the construction and effect of proposed or pending legislation, where the 
professional service is not otherwise connected with legislative action. Violation 
of the law should be made a misdemeanor, and the failure to file the statements 
required should subject the offender to appropriate penalties. 


SUGGESTED LIMITATION OF SALARIES AND AGENTS’ COM- 
MISSIONS. 


The committee deems it inadvisable to recommend that the legislature should 
attempt to prescribe the expenditures of insurance corporations. The legislature 
cannot undertake the management of the business. lor example, it is deemed 
unwise to limit the salaries of life insurance officers by statute, but the com- 
mittee recommends that provision be made to have all salaries over, say $5000 in 
a vear fixed by the board of directors, and not by any committee or any indi- 
viduals. The committee also recommends that anv salary over $5000 a year shall 
be reported in the annual statement to the Superintendent of Insurance. _ 

The most wasteful expense, however, lies in the amount paid for new business, 
and the committee recommends that commissions should be uniform; that 
bonuses, prizes and awards and other special inducements based upon the size 
of particular policies or upon the aggregate of insurance written should be pro- 
hibited. All commissions should be a fixed percentage of the premium for each 
$1000 of insurance. It is recommended that renewal commissions should be 
limited to four years, and a certain percentage. say 10 per cent of the first year’s 
commissions. Loans and advances to agents should be prohibited. ; 

In addition to this, the total expenses should be limited to the total loadings 
upon the premiums. The loadings are the estimated amounts added to the net 
premiums to cover the administrative experises of the company. 

The committee believes that the following is a proper standard for reasonable 
and profitable expenditure for new business, viz.: That the expense of new 
business should not exceed the loading on first vear’s premiums plus the present 
value of the mortality savings on a conservative basis for five vears after ad- 
mission. These two items arise directly from the new business. Were there no 
new business. neither the loading on new premiums nor these mortality gains 
would be realized. It costs the other policvholders nothing to permit them to be 
used in this wav, and if the cost of new business is kept within these limits both 
old and new policvholders are the gainers. : ; 

These savings, however, cannot be made available in the case of a new com- 
pany or of a company which annually distributes its gains without changing the 
law regulating reserves, so that the reserve in the first year on new business shall 
take into consideration the exnected mortalitv gains for the ensuing five years. 

The basis for estimating the reserves which the committee recommends is 
known to insurance men as the select and ultimate method, by which is meant 
that select mortality for the first five years is provided for and the ultimate mor- 


tality thereafter. 
REBATES AND POLICYHOLDERS’ RIGHTS. 


The law as to rebates is sufficiently stringent, the report says, to cover all 
cases of life insurance officers and agents. No exception is-made where the in- 
sured is an officer or employee of the corporation, and it would seem that the 
allowances shown to have been given in such case are within the condemnation 
of the law prohibiting discriminations. But, as a further precaution, it is recom- 
mended that the penal code should be amended so as to provide that a person 
receiving a rebate should be equally guilty with the one who gives it. 

The policvholders’ rights in regard to lansed policies also are further safe- 
guarded. The committee recommends that it should not be necessary for the 
policyholder to give notice of his election to continue or discontinue his in- 
surance, but that the insurance in the absence of notice should be automatically 
continued for its full amount as long as the reserve upon his policy will justify. 
Tt is also provided that the net value of the insurance given upon a lapsed 
policy shall not be less than four-fifths of the entire reserve computed according 
to the legal minimum standard. . 
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ANNUAL DISTRIBUTION OF DIVIDENDS RECOMMENDED. 


The report says that although a large proportion of the outstanding insurance 
of the different companies is in the form of deferred dividend policies, the com- 
mittee believes that the popularity has been largely due to the representations 
which have accompanied it, and to the fact that delusive statements have been 
encouraged by the efforts of the companies to extend business of this class 
through the payment of larger commissions. The returns upon these policies 
have been disappointing, and for the most part the company is denied any legal 
or equitable obligation with reference to the accumulated dividends prior to 
actual apportionment, and they have been available to provide means for lavish 
expense in obtaining new business. The huge surpluses of the companies have 
encouraged extravagance and facilitated corruption. 


ACCUMULATION OF CONTINGENCY RESERVES. 
_ The committee recommends that any life insurance company doing business 
in this State shall be entitled to accumulate a contingency reserve out of the 
gains attributable to policies hereafter written to the extent of the following 
percentages of the net values of such policies computed according to the legal 
minimum standard: 

When such net values are less than $100,000, 20 per cent thereof, or the sum 
of $10,000, whichever is the greater. 

Where such net values are greater than $100,000, the percentage thereof, meas- 
uring the contingency reserve, shall decrease one-half of 1 per cent for each 
$100,000 of said net values up to $1,000,000; one-half of 1 per cent for each addi- 
tional $1,000,000 up to $10,000,000; one-half of 1 per cent for each additional $2,500,- 
000 up to $20,000,000; one-half of 1 per cent for each additional $5,000,000 up to 
$50,000,000; one-half of 1 per cent for each additional $25,000,000 up to $100,- 
000,000; one-half of 1 per cent for each additional $50,000,000 up to $200,000,- 
000,000; one-half of 1 per cent for each additional $100,000,000 up to $500,000,- 
000; oo thereafter the contingency reserve shall not exceed 2 per cent of said 
net values. 


POLICYHOLDERS SHOULD BE PERMITTED TO BRING SUITS. 


In regard to the recommendation for the repeal of section 56 of the insurance 
law which prevents a policyholder from bringing suit, the report says: “se 

Not only have the funds belonging to policyholders through the opportunities 
afforded by deferred dividend contract been wasted through lax and corrupted 
administration; not only have their shares of profits been. determined by secret 
and largely arbitrary methods of computation, but they have been denied an 
opportunity to seek relief in the courts. z 

The committee says that it is convinced that the insurance companies misled 
the legislature in procuring the enactment of this section, and that it was not 
required to protect the companies against unjust and vexatious suits, but rather 
to aid their policy of concealment and to facilitate, through their deferred divi- 
dend system and through control of the distribution of dividends, the contin- 
uance of their improper methods of administration. 


STANDARD FORMS OF POLICIES RECOMMENDED. 


The report says that life insurance companies should be required to issue 
policies providing for the ordinary sorts of life insurance which are simple in 
form and clear and concise in language. It is deemed advisable that standard 
forms of policies of the ordinary life. the limited payment life, the endowment 
and term policies should be established. Policies other than those of the 
standard form recommended by the committee will have to be passed upon by 
the State Superintendent of Insurance. 


ANNUAL STATEMENTS TO BE MORE EXPLICIT. 


The report recommends that clear and specific provision should be made for 
disclosing all the transactions of the companies. Th should be required to 
set forth in their statements to the Superintendent of Insurance all the facts 
in detail about. 

1. The real estate held by the company, the actual cost, the value at which it is 
ramen the amounts expended upon it, and the gross and new income received 
rom it. 

2. All loans of the company on real property and on collateral. 

3. All other property owned by the company, with details along the same lines 
as that recommended in the case of real estate. 

4. Statement of all commissions paid to any persons in connection with loans or 
purchases or sales of any property. 

5. A statement of all payments for legal expenses with the fullest detail. 

_6. A statement of all moneys expended in connection with matters of legisla- 
tion. 

7. A statement of the officers and directors of the company. The proceedings 
at the last annual election, givine the names of candidates and the number of 
votes cast for each. 

8. A statement of all compensation received by any officer or director of the 
company or any person whose compensation is more than $5000 a year. 

9. A statement of the largest balance carried in each bank or trust company 
during each month of the year. 

10. A complete statement of death claims resisted or compromised during the 
year. 

“ 11. A complete statement of the profits or Josses upon the business transacted 
during the year and the sources af such gains or losses. 

2. A statement separately showing the amount of the gains of the company 
for the year attributable to policies written after December 31. 

In addition to making any violation of the insurance law a misdemeanor, the 
committee recommends the repeal of the provision of section 36 of the insurance 
law, which provides that any officer or director who receives any money or any 
valuable thing in connection with loans or purchases made by the company shall 
forfeit his position and be disqualified thereafter from holding office in any 
insurance corporation. 

THE INSURANCE DEPARTMENT CRITICISED. 

The report says that the Superintendent of Insurance has been clothed with 
abundant powers to prevent abuses in insurance matters. But the supervision 
by the Department has not proved a sufficient protection against extravagance 
and maladministration. Annual statements from the corporations have been 
received, filed and published, but in many particulars without sufficient detail to 
exhibit the real efficiency or honesty of the management. Nor has there been 
suitable effort upon the facts actually reported to detect and expose evasions of 
‘departmental requirements and the resort to artifice and double dealing in order 
to avoid a true disclosure of the companies’ affairs. For the most part, a critical 
examination of the reports so made seems to have been neglected and the verifi- 
cation of the annual statements has been left to examinations conducted at 
irregular intervals. 

After criticising some examinations made by officers of the Department, the 
report concludes as follows: 

t is apparent that no suitable steps have been taken to insure thoroughness of 
the examinations with reference to official fidelity or so to direct, by special in- 
structions, the course of inquiry as to safeguard the interests of policyholders by 
an exposure of wasteful expenditure or corrupt practices. The final responsi- 
bility for this neglect, however, must rest with the Superintendent of Insurance. 

Practically, it may be said that in the case of these large companies no serious 
effort to insure correct administration of their affairs has been made until within 
the last year, while misleading reports, conveying the impression that such 
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matters had been the subject of investigation, have from time to time been pre- 
sented officially to the legislature and distributed as public documents, thus 
placing upon the management of these companies transacting their vast business 
throughout the world i: seal of official approval. 

This condition has not resulted, as has been stated, from lack of legal authority 
either to inquire into the irregularities now exposed or to compel reports which 
would have disclosed them. No substantial amplification | the powers or 
authority of the Department seems necessary. It is recommended hereafter in 
this report that the Superintendent be empowered to examine persons not officers 
or agents of the corporation who may be deemed to possess material information. 
It is also recommended that the companies be required to furnish additional in- 
formation in their annual statements, but such information could have been re- 
quired by the Superintendent. Most of the evils which have been disclosed by 
the ostomy. gr emg would have been impossible had there been a vigorous per- 
formance of the duties already laid upon the Department, a vigilant watchfulness 
in the interest of policyholders and a courageous exercise of the powers which 
the statute confers. 


EX-GOVERNOR ODELL AND THE SHIPBUILDING COMPANY. 


The report says: 3 

The close relation sustained by the Equitable to the Mercantile Trust Com- 
pany has directed attention to a bill introduced on March 31, 1904, in the Senate 
by Senator Ambler, and in the Assembly by Mr. Fish (by request). The bill 
provided for the repeal of chapter 806 of the laws of 1868, as amended, incorpo- 
rating the Fireproof Warehousing Company, the name of which by the amend- 
atory acts had been changed to the Mercantile Trust Company. There had been 
no investigation or preliminary proceedings suggesting the advisability of such 
drastic legislation, and it has been publicly charged that the object was to force 
the trust company to settle a claim of B. B. Odell, Jr., them Governor of the 
State, which had arisen upon his purchase of bonds of the United States Ship- 
building Company, of which the Mercantile Trust Company was trustee. The 
committee received evidence upon this matter, from which the following ap- 
pears: 

Governor Odell’s investment in the shipbuilding bonds amounted to $184,171.56. 
He sold the bonds at auction on March 9, 1904, for $48,689, leaving a loss of 
$125,482.56, for which he subsequently brought suit against the Mercantile Trust 
Company, in August, 1904. The claim, after negotiations, was settled by the 
payment of $75,000. The payment was apparently made on December 30, 1904. It 
does not appear that the Equitable had anything to do with the matter of the 
United States Shipbuilding Company or that it had any interest in the settle- 
ment of the claim, further than that it was stockholder in the trust company. 


HARRIMAN, RYAN AND HYDE. 


The report recites in full the facts related before the committee of Edward H. 
Harriman’s alleged attempted holdup of Thomas F. Ryan in the matter of the 
Equitable stock, but passes no judgment on the episode. The report also deals 
fully with the testimony adduced in regard to the Equitable’s $2,500,000 holding 
in the $50,000,000 Union Pacific blind pool. This is the underwriting which was 
in Mr. Hyde’s name, but which, according to the testimony of Mr. Hyde, was 
taken by the Equitable Society with the knowledge of Mr. Harriman, who, he 
said, persuaded him that it would be a good venture for the policyholders’ 
money.. The report says that the obvious object of this pool was to unify the 
control of the stock, and that the restrictive features of the agreement made it 
‘a clearly improper transaction for an insurance company.” 


AFFAIRS OF THE MUTUAL LIFE. 


In regard to the Mutual Life board of trustees, the report finds that they did 
not exercise any effective check on the management. The trustees purported to 
act through six standing committees, but these committees, apart from the 
finance committee, have not exercised close or adequate supervision over the 
matters committed to their charge. 

The committee holds that relatives have been conspiculously favored in the 
Mutual; that the rates of commission allowed to the Metro a agency firm 
of C. H. Raymond & Co. were special and exorbitant, and were not justified 
from any point of view. 

In regard to President McCurdy’s statement that the Mutual never contributed 
to the State campaign funds, and Senator Platt’s contradiction, the report says: 

It is apparent that contributions by insurance companies for use in State cam- 
paigns were made with the idea that they would be protected in matters of legis- 
lation. Senator Platt testified that it was supposed that an advantage would be 
derived through his relation to the State committee, and that he would be ready 
to respond to an appeal for assistance in case hostile measures were threatened; 
in short, that the use of the contributed moneys in the election of candidates 
to office would place them under more or less of an implied obligation not to 
attack the interests supporting them. . 

The Mutual is charged with being seriously remiss in recent years in the 
matter of its published illustrations te agents of the returns which might be ex- 
pected upon deferred dividend policies. In order to promote harmony and to 
avoid what is deemed to be undue fluctuation, the Mutual’s gains of a year, it 
is said, were not divided with exactitude, but such amounts were taken for dis- 
tribution as were deemed safe and proper. 

The result has been that the amounts receivable by policyholders, whether 
their dividends were annual or deferred, have been left to the discretion of the 
officers, and their discretion has been exercised in such a manner that while 
the returns to the policyholders have diminished there has been a steadily in- 
creasing surplus and a constant growth in the totals of income, business and 
assets which have been presented as the indices of the company’s prosperity. 


AS TO THE NEW YORK LIFE. 

Of the New York Life board of trustees, the report says that its scheme of 
supervision through committees left in practice a wide field for the arbitrary 
exercise of executive power; that the executive officers have been permitted to 
disburse enormous sums of money without any proper accounting. 

In regard to the $235,000 which was advanced to Andrew Hamilton by John A. 
McCall on account of the “home office annex,”’ the report says that it does not 
appear that the moneys were required by him for the work of his department or 
that he was entitled to them for any purpose whatever. A strict accounting for 
all the moneys paid out to Hamilton is demanded. 


The Bills Recommended by the Committee. 
Following is the full text of the seven bills recommended by the committee: 


An act (No. 517) to amend the general corporation law relative to political con- 
tributions by corporations. 

The people of the State of New York, represented in Senate and Assembly, do 
enact as follows: 

Section 1. The general corporation law is hereby amended by adding thereto 
a new section to be known as section 41, to read as follows: 

Sec. 41. No corporation doing business in this State shall directly or indirectly 
pay or use or offer, consent or agree to pay or use any money or property for or 
in aid of any political party, committee or organization, or for, or in aid of, any 
candidate for political office or for nomination for such office, or for any political 
purpose whatever, or for the reimbursement or indemnification of any person for 
moneys or property so used. Every corporation which violates this section, and 
any officer, director, stockholder, attorney or agent thereof who participates in, 
aids, abets or advises or consents to any such violation, and any person who 
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solicits or knowingly receives any money or pro erty in violation of this section 
shall be guilty of a misdemeanor. A person offending against this section is a 
competent witness against another person so offending, and may be compelled to 
attend and testify on any trial, hearing or proceeding or investigation in the 
same manner as any other person. The testimony so given shall not be used in 
any prosecution or proceeding, civil or criminal, against the person testifying. 
Any such person testifying shall not thereafter be liable to indictment, prosecu- 
tion or punishment for the offense with reference to which his testimony was 
given, and may plead or prove the giving of testimony accordingly, in bar of 
such an indictment or prosecution. 
Sec. 2. This act shall take effect immediately. 


An act (No. 518) to amend the general corporation law relative to the acquisi- 

_ tion of real property by life insurance corporations. 

Section 1. Section thirteen of the general corporation law, being chapter six 
hundred and eighty-seven of the laws of eighteen hundred and ninety-two, is 
hereby amended to read as follows: 

Sec. 13. Acquisition of Additional Real Property—When any corporation, ex- 
cept a life insurance corporation, shall have sold or conveyed any part of its 
real property, the Supreme Court may, notwithstanding any restriction of a 
general or special law, authorize it to purchase and hold from time to time other 
real property, upon Satisfactory proof that the value of the property so pur- 
chased does not exceed the value of the property so sold and conveyed within 
the three years next preceding the application. 

Sec. 2. This act shall take effect immediately. 

An act (No. 519) to amend the penal code relative to the crime of perjury. 

Section 1. The penal code is hereby amended by adding thereto an additional 
section to be known as section 10la to read as follows: 

Section 10la. Contradictory Statements Under Oath.—In any prosecution for 
perjury the falsity of the testimony or statement set forth in the indictment 
shall be presumably established by proof that the defendant has testified, de- 
clared, deposed or certified under oath to the contrary thereof in any other 
testimony, declaration, deposition, certificate, affidavit or other writing by him 
subscribed. 

Sec. 2. This act shall take effect on the first day of September, nineteen 
hundred and six. 


An act (No. 520) providing for the election of directors in mutual life insurance 
corporations. 

Section 1. The annual election of directors of every domestic mutual life in- 
surance corporation, whether incorporated by a special act or under a general 
law, which otherwise according to its charter or by-laws would be held here- 
after ae to November fifteenth, nineteen hundred and six, shall be post- 
poned and held on said date, and the directors of said corporations whose terms 
would otherwise earlier expire shall continue to hold office until said date and 
until their successors are elected; and on said date the terms of office of all the 
directors of said corporations respectively shall expire, anything to the con- 
trary in the charter or by-laws thereof notwithstanding. On said fifteenth day 
of November, nineteen hundred and six, the annual meeting of every such cor- 
poration shall be held at a time and place which shall be fixed by the board of 
directors, and an entire new board of directors shall then be elected. The said 
elections shall be under the supervision of the Superintendent of Insurance, 
who shall appoint at least three policyholders of each corporation holding such 
an election to act as inspectors thereof. No votes shall be cast at any such 
election under any proxy executed prior to the first day of July, nineteen 
hundred and six, and all proxies executed heretofore or prior to said date 
authorizing any vote to be cast at any election ,of directors of any domestic 
mutual life insurance corporation shall be void. 

Sec. 2. The new boards of directors elected as hereinbefore provided shall 
forthwith elect new officers of said corporations respectively, and the terms of 
office of any and all officers of said corporations then in office shall expire upon 
the election and qualification of their successors, anything in the charter, by- 
laws or in the terms of the appointment or election of such officers to the con- 
trary notwithstanding. 

Sec. 3. The said new boards of directors shall divide themselves by lot into 
two classes as nearly equal as may be, one class to hold office until the next 
annual meeting of the company, and the other class to hold office until one year 
from the date of the next annual meeting, and at each annual meeting there- 
after directors shall be elected for a term of two years in the place of those whose 
terms of office then expire. 


Sec. 4. This act shall take effect immediately. 
An act (No. 521) to amend the legislative law relative to services in legislative 
matters. 
Section 1. Chapter six hundred and eighty-two of the laws of eighteen hundred 


and ninety-two, being chapter eight of the general laws, and known as the legis- 
lative law, is hereby amended by adding to article three a section designated as 
section sixty-six, to read as follows: 

ec. 66. Every person retained or employed for compensation as counsel or 
agent by any person, corporation or association to promote or oppose directly 
or indirectly the passage of bills or resolutions by either House, or to promote 
or oppose executive approval of such bills or resolutions, shall, in each and 
every year, before any service is entered upon in promoting or opposing such 
legislation, file in the office of the Secretary of State a writing subscribed by 
such counsel or agent stating the name or names of the person or persons, cor- 
poration or corporations, association or associations, by whom or on whose be- 
half he is retained or employed, together with a brief description of the legisla- 
tion in reference to which such service is to be rendered. No notice so filed 
shall be valid for more than thirty days after the adjournment of the session 
of the legislature held in the year in which the same is filed. It shall be the 
duty of the Secretary of State to provide a docket to be known as the docket of 
legislative appearances, with appropriate blanks and indices, and to forthwith 
enter therein the names of the counsel and agents so retained or employed and 
of the persons, corporations -or associations retaining or employing them, 
together with a briet description of the legislation in reference to which_the 
service is to be rendered, which docket shall be open to public inspection. Upon 
the termination of such employment the fact of such termination, with the date 
thereof, may be entered by direction of either such counsel or agent or of the 
employer. No person, corporation or association shall retain or employ any per- 
son to promote or oppose legislation for compensation contingent in whole or in 
part upon the passage or defeat of any legislative measure or measures. No 
person shall for compensation engage in promoting or opposing legislation 
except upon a par entered in accordance with the foregoing provisions of 
this section. And no person shall accept any such employment or render any 
such service for compensation contingent upon the passage or defeat of any legis- 
lative measure or measures. It shall be the duty of every corporation and asso- 
ciation doing business in this State within two months after the adjournment 
of the legislature to file in the office of the Secretary of State an itemized state- 
ment verified by the oath of an ofhcer or agent of the corporation or associa- 
tion showing in detail all expenses paid or incurred in connection with legisla- 
tion pending at the last previous session, ——- all disbursements paid or 
incurred to counsel or agents, and also specifying the nature of said legislation 
and the interest of the corporation therein. The provisions, however, of this 
section requiring docket entries shall not apply to duly accredited counsel or 
agents of counties, cities, towns, villages, public boards and public institutions. 
And the provisions hereof shall not be construed as affecting professional services 
in drafting bills or in advising clients and in rendering opinions as to the con- 
struction and effect of proposed or pending legislation where such professional 
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service is not otherwise connected with legislative action. Any person, asso- 
ciation or corporation violating any provision of this section and any person 
causing or participating in a violation thereof shall be guilty of a misdemeanor. 
And upon the failure or any foreign corporation or association to comply with 
the provisions of this section, in addition to the penalties above prescribed, the 
license of such corporation or association to do business in this State shall be 
revoked. And in addition to the penalties hereinbefore imposed any corpora- 
tion or association failing to file the statement of legislative expenses within the 
time required shall forfeit to the people of the State the sum of one hundred 
dollars per day for each day after the expiration of the two months within which 
such statement is required to be filed, to be recovered in an action to be brought 
by the Attorney-General. 

Sec. 2. This act shall take effect immediately. 
An act (No. 522) to amend the penal code relating to rebates and allowances by 
life insurance corporations. 

Section 1. The penal code is hereby amended by adding a new section thereto 
to be known as section five hundred and seventy-seven-k, to read as follows: 

Section 577k. Any person knowingly receiving any rebate or allowance or de- 
duction from any premium, or any valuable thing, special favor or advantage 
whatever, as an inducement to take any policy of life insurance, not specified 
in the policy is guilty of a misdemeanor. 

Sec. 2. This act shall take effect on the first day of September, nineteen 
hundred and six. 


An act (No. 523) to amend the penal code in relation to the misconduct of 

officers and employees of corporations. 

Section 1. Subdivision two of section six hundred and eleven of the penal 
code is hereby amended to read as follows: 

2. Makes or concurs in making any false entry, or concurs in omitting to 
make any material entry (thereof) in its books or accounts; or, 

Sec. 2. Subdivision three of section six hundred and eleven of the penal- code 
is hereby amended to read as follows: 

3. Knowingly concurs in making or publishing any written report, exhibit or 
statement of its affairs or pecuniary condition containing any material statement 
which is false, or omitting any statement required by law to be contained there- 
in; or, 

Sec. 3. This act shall take effect on the first day of September, nineteen 
hundred and six. 


STANDARD POLICY FORMS RECOMMENDED. 


An additional bill was introduced in both Houses on Tuesday which pro- 
vides tor four standard torms of life insurance in this State. First, will be the 
old style ordinary life plan. This policy is payable on the death of the insured, 
and the payments continue throughout life. 

Second will be the limited payment plan. Here the face of the policy is pay- 
able at the death of the insured, but the payments cease after a certain limited 
time, say ten, fifteen or twenty years. 

Third will be the endowment plan. This is the best knowr and most popular 
policy in recent years. The insured pays a certain fixed payment for a certain 
number of years, and at the expiration of the time of endowment the face of the 
policy is paid to him; if he dies before the end of the term the money is paid 
immediately to his heirs. 

Fourth will be the “term” plan, whereby insurance can be taken out for a 
certain term of years, and the amount is paid to his heirs if the insured dies 
within the fixed term. If he is alive at the end of the term, his policy is void. 

These will be the only standard forms of insurance. Provision is made in the 
bill that if any insurance company desires to create another form of insurance 
application shall be made to the Superintendent of Insurance, and hearings will 
be given after due notice to all other companies engaged in the same line of 
business to appear before the Superintendent of Insurance. If the Superin- 
tendent is satisfied after the hearings, he can confirm the new form, and it will 
thereafter be adopted as a standard form. 





Stuyvesant Fish to be Chairman of a Policyholders’ Committee 

Stuyvesant Fish last week resigned as a director of the Mutual Life 
Insurance Company. He had previously resigned as a member of the 
trustees ‘housecleaning committee’? because he did not agree with 
President Peabody and the other members of the committee in placing 
a limit to the scope of the work of investigation. In the same connec- 
tion it is stated that Mr. Fish has consented to serve as chairman of 
a committee of policyholders whose purpose it will be to secure proxies 
so as to control the election of trustees at the next annual meeting of 
the policyholders of the Mutual. 

Effingham B. Morris of Philadelphia has resigned as trustee of the 
company, owing to his non-residence making it impracticable for him 
to keep in touch with its affairs. He was originally appointed on the 
committee of investigation, but declined to serve on the same grounds 
which have prompted his resignation from the board. 





Proposed Legislation. 


Iowa.—House bill No. 282, by the committee on insurance, requires an annual 
accounting of surplus of life companies. ; 

Ohio.—House bill No. 332, Thompson, relating to distribution of surplus of life 
companies. , 

South Carolina.—The legislative session has closed without any change being 
made in the iaws as they relate to life or miscellaneous companies. 

Texas.—A special session of the legislature will be called to meet on March 26. 
No intimation as to the nature of the business to be considered has been given. 

United States Congress.—A bill by Representative Mann, Illinois, to declare 
insurance to be inter-State commerce. The Crumpacker bill authorizing the 
Census Bureau to collect insurance statistics has been passed by a vote of 72 to 
60. A lively debate preceded the passage of the bill. : . 

Virginia—Senate bill No. 338, Sale, provides a specific State license tax of 
$200, and in addition 1% per cent tax on gross amount of assessments, premiums, 
dues or fees collected within the State. 





The System. 


Some of the newspapers have spoken of John A. McCall’s death as “one of the 
—— of the system.” : , f 
hat system? Why, the system at Albany by which most corporations doing 
business in the State of New York have been blackmailed by legislators, Re 
publicans as well as Democrats, for years,—The New York Sun, February 26, 
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Casualty, Surety, Etc. 


VARIOUS ITEMS. 

—E. A. Macnutt, of the investment department of the Sun Life of Canada, 
has been elected treasurer of the company. 

—It is now definitely stated that the Dominion Government will appoint a 
commission to investigate and report on life insurance methods in Canada. 

—The Equitable Life and Mutual Life of New York have put into effect a 
new schedule of medical examination fees. Instead of the uniform fee of $5, the 
following graded schedule has been adopted: $3 for each examination where the 
amount applied for is $3000 or less; $5 for each examination where the amount 
applied for is over $3000 and less than $25,000; $7.50 for each examination where 
the amount applied for is $25,000 or over, and less than $50,000; $10 for each 
examination where the amount applied for is $50,000 or over. An extra allowance 
of $1 will be made when an additional specimen of urine is obtained by order of 
the society. 





Casualty, Surety and Miscellaneous 


Casualty Notes. 
J. Harvey Curtis has been appointed general agent for the United 

States Casualty at Worcester, Mass. 

—The report that the Fidelity and Casualty will increase its capital 
from $500,000 to $1,000,000 is still being circulated. 

—A charter has been granted to the National Health and Accident 
Association of Georgia with headquarters in Albany. 

—The Empire State Surety has been awarded the contract for liability 
insurance for the Indianapolis street cleaning department. 


—The Columbian Insurance Company of Indianapolis has entered 
Michigan and Colorado and expects to thoroughly organize this territory. 

—J. C. Clark, formerly manager for the Ocean Accident at Atlanta, 
Ga., has been appointed manager of the liability department of the 
Travelers at Cleveland, Ohio. 

—J. J. Mossler of Indianapolis, special agent for the Ocean Accident, 
has been appointed general agent for Indiana, Missouri, Western Ken- 
tucky and Illinois, except Cook county. 

—The Pacific Coast Casualty has been licensed to write burglary and 
plate glass in Missouri, and has appointed Fred Schaefer of Schaefer, 
Drennon & Mastin of Kansas City, general agent. 

—William J. Philadelphia agent of the Metropolitan Plate 
Glass and Causalty, has won a Tiffany watch, the first prize in the 


“‘president’s contest.’’ Henry Clay Pickett of New York won the second 
prize. 


Jones, 


—Geo. L. Behrens, formerly general agent for the New Amsterdam 
Casualty at Columbus, has succeeded E. D. Boldman as manager of the 
Central department, Mr. Boldman having become Eastern manager of 
the Pacific-Conservative Life. 

—The Commercial Mutual Accident cf Philadelphia announces the ap- 
pointment of L. W. Nichols of Wheaton, Ill., as Western manager at Chi- 
cago, Ill., to succeed B. Lowenmeyer who has left the service of this 
company. Mr. Nichols’ office is at 159 La Salle street. 


—The New York district attorney’s office is investigating the affairs 
of Frederic F. Nugent, promoter of the Equitable Title Guarantee Com- 
pany and other enterprises, who is charged with having undertaken the 
insurance of titles without having been licensed by the State Insurance 
Department. 


—The American Bonding’s New York office is campaigning for burglary 
insurance with a fac simile of a $3499 check issued to Richard A. Hud- 
nut in payment of a loss on property in his New York residence. Mr. 
Hudnut promptly increased his residence burglary insurance to $10,000 
and had his business premises covered also. 


—As one enters the New York offices of the Casualty Company of 
America, the first thing that attracts his eye is the striking manner in 
which the company’s annual statement is exhibited in great detail 
under the large glass counter. The items are presented in large, plain 
letters, and every person doing business over the counter is reminded 
of the company’s progress. 

—To provide banks with more complete protection for its messengers, 
the Metropolitan Surety has inserted the following in its messenger 
hold-up policies: ‘“‘Fortuitous Insurance.—While in the act of convey- 
ing the said securities the messenger may by a fortuitous act, over 
which he nor the assured had any control or could have prevented, be 
robbed of the said money and securities.’’ It has been customary to 
limit liability to cases where the stolen property was taken from a 
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messenger by force while in full possession of his faculties. The above 
clause is designed to cover cases where the messenger meets with an 
accident and advantage is taken of his predicament to rob him. 





Surety Notes. 
—The United Surety has entered Connecticut. 


—E. Poe, formerly secretary of the American Bonding Company, has 
become connected with the banking house of Lawrence, Perrin & Co. of 
Baltimore. 


—The Metropolitan Surety, having entered Missouri, has appointed 
Campbell, Schenk & Co. agents at St. Louis, and Brown & Mann at 
Kansas City. 

—The United States Fidelity and Guaranty is being proceeded against 
by the State of Indiana for having a case removed from a State to a 
Federal court. 

—The Metropolitan Surety furnished the $340,000 bond required by W. 
J. Flannigan, contractor for the relief sewer in New York. Portions of 
the line were reinsured in other companies. 

—D. C. Beatty having resigned as manager of the surety department 
of the New York branch of the United Surety, C. R. Diffenderffer, from 
the home office at Baltimore, is temporarily filling the place. 

—A bill now before the New York Legislature would require every 
real estate broker to file a surety bond with the mayor of the city in 
the sum of $5000. A similar measure is before the New Jersey Legis- 
lature. 

—Robert S. Brannen of Denver, manager in that section for the 
United States Fidelity and Guaranty, has renewed the contracts for 
the bonds of the Odd Fellows of Colorado, the Ancient Order of United 
Workmen and the Retail Clerks International Protective Association. 

—The American Surety has secured an injunction in the District 
Court at Austin, Tex., preventing a levy on its securities in the State 
treasury in order to satisfy a number of judgments against the Ameri- 
ean Legion of Honor on the supersedeas bond on which the company was. 

—An insurance journal recently published an item stating that the 
Federal Union Surety was on the bond of the defunct Security Fire 
Insurance Company of Little Rock. This has received official denial 
by the company’s officers, who state that the Federal never was on the 
bond of the Security Fire. 

—The Fidelity and Casualty is on the bonds of the messengers of the 
Fourteenth Street Bank and is investigating the loss of $5000 in currency 
from a valise containing $18,000 while in charge of two messengers. 

—The Illinois Surety is rapidly developing Iowa, Illinois, Ohio and Ken- 
tucky, Agency Superintendent D. Edward Monroe having charge of the 
work. Agencies have been planted in a large number of towns in Iowa. 





TOO LATE FOR CLASSIFICATION. 





—The Equitable Life of New York has just been advised of the death of E. 
H. Adams of Boston, the society’s oldest policyholder. His policy was the 
eighth issued by the society, and was drawn in 1859, for $10,000 on the ordinary 
life plan, and was taken out by Mr. Adams when he was _ twenty years old. 


—There have been some very disquieting rumors sent out within the past week 
as to the condition of Governor Pattison, president of the Union Central Life, but 
we have most reassuring word from the home office of the company that 
President Pattison, while still quite weak as a result of his recent illness, which 
was an attack of nervous prostration, is making as rapid progress toward re- 
covery as could be expected under the circumstances. 


—The Equitable has this week paid $100,000 on the life of the late William S. 
Pyle, of James Pyle & Sons of this city. Mr. Pyle carried $105,000 in other 
companies. His Equitable policy was issued in August, 1890, and the premiums 
amounted to $54,500. Within the last few days the Equitable also paid $170,320 
on policies of Orator F. Woodward of Leroy, N. Y., on which he had paid 
premiums amounting to $93,401. Mr. Woodward was insured in other com- 
panies for $153,000. 


—The New York Association of Life Underwriters, at its annual meeting on 
Tuesday last, elected the following officers: T. Reid Fell, president; Charles 
Wake, first vice-president; W. B. Johnson, second vice-president; Seth H. 
Whitley, third vice-president; Albert G. Shepard, secretary; H. G. Millar, treas- 
urer; Charles J. Edwards, chairman of the executive committee. The annual 
banquet took place at the Hotel Savoy last night. Among the speakers were 
President Paul Morton and Gage E. Tarbell of the Equitable, President Peabody 
of the Mutual, and President Tatlock of the Washington. The principal ad- 


dress was by Charles W. Scovell, president of the National Association. 
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SESE 
_ NAME AND LocaTION OF CoMPANY. a Losses Paid. —— = gee 
m™osr 
Woe 
| | 
MAINE. | | | 
Accident. | $ $ | % 
Fitna Life, Wartiord. ..ssscssccess 3,140 486 524 | 16.7 
American Fidelity, Montpelier..... | 1,775 1,167 156 8.7 
Casualty Co. of Am., New York*.| 18,817 11,672 12,925 68.7 
Continental Casualty, Chicago..... | 23,376 10,511 13,119 56.1 
Empire State Surety, Brooklyn....| Wh ceaaden (E  engans ada 
Employers Liability, London...... | 4,259 540 565 13.3 
Fidelity and Casualty, New York..| 5,945 474 474 7.9 
Frankfort M., A. & P. G., F’kfort.| mek YY Ueceen rh) \ caseres awe 
General Accident, Perth*........... 25,042 7,787 6,993 27.9 
General Accident, Philadelphia*... 7,472 3,093 2,914 39.0 
Great Eastern Cas. & Ind., N. Y.| 12,261 4,936 4,936 40.3 
London Guar. & Accid’t, London.| 199 81 81 40.7 
Maryland Casualty, Baltimore..... 13,224 4,662 5,362 40.6 
Metropolitan P. G. & Cas., N. Y..| 161 20 20 | 12.4 
New Amsterdam Casualty, N. Y.. 527 203 208 38.5 
Ocean Accident & Guar., London.) 923 231 106 11.5 
Preferred Accident, New York..... | 17,766 6,591 1,741 9.8 
Standard Life & Accid’t, Detroit.| 962 325 325 33.8 
Travelers, Tattler co ccsdscccceess | 58,939 23,398 22,798 38.7 
U. S. Casualty, New York......... | 10,554 6,362 6,362 60.3 
U. S. Health & Accid’t, Saginaw*.| 28,892 12,362 13,051 45.2 
\- = 
RGUAIE oc ccccerastessatintsesees | 234,351 94,901 2,655 | 39.5 
Burglary. | 
7Etna Indemnity, Hartford......... | Ve 86 gdutace P| Sada re 
Fidelity and Casualty, New York.| 2 A oo a ieee pee 
General Accident, Perth...........| | ea! | ce ee ree 
Maryland Casualty, Baltimore..... | 577 | 211 | 36.6 
National Surety, New York....... | el RO) ee Peaes 
New Amsterdam Casualty, N. Y..| A esas ih, ceweeas Oana 
Ocean Accident & Guar., London.| 3 ee re | eee ee ee 
U. S. Casualty, New York......... | Sh (fteece | Hewenre eS 
U. S. Fidelity & Guar., Baltimore.| 936 | 415 415 | 44.3 
yn) RPP e Pree rrr rere crore 3,600 26 626 17.4 
Credit. 
American Credit Indemnity, N. Y. 10,925 3,73 3,730 34.1 
Ocean Accident & Guar., London. 2,850 332 188 6.6 
| = 
TEMPE 2 ack eeecdhanuscnaaeans | 13,775 | 4,362 3,918 28.4 
Employers Liability. | 
Etna Life, Hartford putucanencns se | 15,889 1,822 2,947 18.5, 
American Fidelity, Montpelier..... 851 50 147 17.3 
Casualty Co. of Am., New York... 24,398 2,238 1,568 6.4 
Empire State Surety, Brooklyn.... 126 | Met. eaneee eane 
Employers Liability, London...... 18,330 | et ee ‘enas 
Fidelity and Casualty, New York. 10,243 | 13,858 13,858 | 135.4 
Frankfort M., A. & P. G., F’kfort. ect!) «Radel Oe laeoans waka 
General Accident, Perth........... 2,439 | 120 1,890 77.5 
London Guar. & Accid’t, London.| 2,316 | 1,059 1,059 45.7 
Maryland Casualty, Baltimore..... | 7,798 | 5,935 6,085 78.0 
New Amsterdam Casualty, N. Y..| 81 | 19 19 23.5 
Ocean Accident & Guar., London. 2,667 | 288 288 10.8 
Standard Life & Accid’t, Detroit.. 397 | 12 12 3.0 
Fravelers, Hlattiord ««ccccscsceseess 25,189 6,462 6,462 25.7 
U. S. Casualty, New York........ 2,230 | 792 792 35.5 
i 
OMAR jcc icctcdncwesecareesanss | 113,248 36,492 35,127 31.0 
Fidelity and Surety. { 
ZEtna Indemnity, Hariford........ | ee) era | mee coe 
American Bonding, Baltimore..... | rt” gl Ses Sak, a 
American Surety, New York...... | Th re Ge aie 
Empire State Surety, Brooklyn....| Sef ncstas | weunns saat 
Employers Liability, London...... | rt al re 3,697 | 183.0 
Fidelity and Casualty, New York.| jf eee eee awe 
Fidelity and Deposit, Baltimore. ..| a eer ee ame mee ans 
Guar. Co. of North Am., Montreal] 1,000 775 775 77.5 
Metropolitan Surety, New York...| cS GS err eee wane 
National Surety, New York....... | GEE 080 Akéerweutm _<eagess dune 
U. S. Fidelity & Guar., Baltimore. | 7,463 692 5,580 74.7 
RCMBIE: si canccccscutadescetanns | 28,978 1,467 10,052 34.7 
Health. | 
Etna Life; Hartford  «..<.0ss6ssc. } 330 146 146 44.2 
American Fidelity, Montpelier..... | 296 34 34 11.5 
Continental Casualty, Chicago..... | 13,006 5,378 5,842 44.9 
Employers Liability, London...... 665 17 17 2.5 
Fidelity and Casualty, New York. 1,221 295 295 24.2 
Great Eastern Cas. & Ind., N. Y. 8,003 1,610 1,610 20.1 
Maryland Casualty, Baltimore..... 2,635 1,401 1,461 55.4 
New Amsterdam Casualty, N. Y.. Met 86 “enwe (PS aaeaae tai 
Ocean Accident & Guar., London. Pu isvecke fl. vadeuad $0 
Preferred Accident, New York..... 3,340 2,123 2,098 62.8 
Standard Life & Accid’t, Detroit.. 175 80 80 45.7 
Travelers, Hartford ........ssecees | 6,197 4,211 4,211 67.9 
U. S. Casualty, New York......... | 3/656 1,695 1,695 | 46.4 
ROtAIN ccacsnnccontsuviecnseacns 39,6380 16,990 17,489 44.1 
Plate Glass. 
Casualty Co. of America, N. Y... 519 148 160 30.8 
Empire State Surety, Brooklyn.... ee eaagae be) 2 eacaee a ae 
Fidelity and Casualty, New York. 1,212 441 441 36.4 
Lloyds Plate Glass, New York.... 2,742 797 767 28.0 
Maryland Casualty, Baltimore..... 1,012 153 153 15.1 
Metropolitan P. G. & Cas., N. Y.. 1,044 556 648 62.1 
New Amsterdam Casualty, N. Y.. oe. 86 ewan || Cahners eae 
New Jersey Plate Glass, Newark.. 1,534 170 190 '| 12.4 
New York Plate Glass, New York. | 1,563 323 335 21.4 
i 
UGA cc iccanserectscscanas ence 9,847 2,588 2,694 27.4 
Steam Boiler. 
Casualty Co. of America, N. Y... Set (ieee) OV aged 
Empire State Surety, Brooklyn....| cl Sere ee! ee ene 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 











wo O a 
: SRE 
Naue Bs Premiums : Losses oases 
AND LOCATION OF CoMPANY. Mecatacd | Losses Paid Incurred. |S y fe 
moet 
| | | zi 
bes Marine—Cont. | $ | $ | $ | % 
Fidelity and Casualty, New York.| 4,729 | 9 |} 9 | 3 
Hartford Steam Boiler, Hartford..| 11,270 208 121 | 1.1 
Maryland Casualty, Baltimore..... | EP sseese: | tances Dee 
Ocean Accident & Guar., London.| Mee Seeeeka, Fase 
U. S. Casualty, New York........ | Mee. aes aca 
eS ee yasren as ae ee 
RONDE casa dis den euneanevavecexs 18,811 217 130 6 
_ , Automatic Sprinkler. | 
Empire State Surety, Brooklyn.... EOE 8s “sanede. E” Saceste | 
Maryland Casualty, Baltimore..... ee eee 
on ee ey EY See ma. are Pou. 
| | SS Ee aes SL eee 
Aggregates (Maine) ......... | 462,810 | 157,643 | 162,691 | 35.2 


* Includes health. 


COMPANIES AND AGENTS 








National Life of the United States of America. 

A very creditable statement of the transactions of 1905 is put forth 
by the National Life Insurance Company of the United States of 
America, having its headquarters at Chicago. During the year the com- 
pany added to its assets $845,637, bringing the total up to $6,092,500, the 
great bulk of which is invested in choice first mortgage loans, bonds 
and stocks and real estate. The liabilities include a net policy reserve 
of $4,667,766, and there is a surplus on policyholders account of $1,287,533, 
including $183,429 apportioned to policyholders. Payments to policy- 
holders last year amounted to $498,666, and there was laid by from the 
income the sum of $634,969. Since organization the company has paid to 
its policyholders and now holds for their future protection the sum of 
$15,743,017. The amount of insurance outstanding at the close of last 
year was $43,336,601, and it is expected that during the current year 
there will be a substantial addition made to that amount under the pro- 
gressive management of President A. M. Johnson and Vice-President R. 
E. Sackett. 

The Security Trust and Life Insurance Company. 

The annual statement of the Security Trust and Life Insurance Com- 
pany as at the close of business December 31, 1905, shows that com- 
mendable progress was made last year in business operations and in 
strengthening the security back of the contracts. During the past few 
years the company has been paying particular attention to the strength- 
ening of its agency corps, and as a result is receiving a very fine grade 
of business from the sections in which it operates, as is shown by the 
manner in which it renews, as also by the favorable mortality experi- 
enced. The Security Trust and Life now possesses assets amounting to 
$2,786,230, a gain of $264,485 for the year. It maintains a reserve on all 
its business by the American Experience Table of Mortality with interest 
at three per cent, the total amount of such reserve at the close of last 
year being $2,270,395, and after providing for all other liabilities there is 
shown a surplus on policyholders account of $404,025. The splendid 
office building of the company at the corner of Broadway and Twenty- 
sixth street, New York, is steadily appreciating in value and is earning 
a rate of interest on the capital invested which is considered by real 
estate experts as highly satisfactory. The officers of this company are 
giving all its affairs their closest attention, with the idea of strength- 
ening it in every possible way and making it a representative life in- 
surance institution. At the head of the company’s official staff is Presi- 
dent Thomas Bradley, who is a man of wide experience in business 
affairs, and he has a valuable assistant in the person of George B. 
Luper, who is vice-president and general manager. Dan B. Luper the 
assistant manager of agencies, is proving a very valuable man to the 
company. 

United States Annuity and Life Insurance Company. 

Among the new life insurance organizations which have entered upon 
an active career since the commencement of the current year is the 
United States Annuity and Life Insurance Company of Chicago. This 
company presents a number of new and interesting features in its 
policy contracts, among which may be mentioned the limitation of ex- 
penses. After the first year it is provided that ninety-five per cent of 
the premium shall be credited to the policyholder, and from the re- 
mainder all expenses and dividends to stockholders must be met. Such 
fees, taxes and examination charges as are imposed by any State will 
be charged to the policyholders of that State, thereby relieving policy- 
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holders in such States as are most liberal in their treatment of life 
insurance companies. A deposit fund, to be invested under the laws of 
Illinois and deposited with the Illinois Insurance Department, will be 
created, consisting of the net premiums and all surplus earnings. The 
surplus earnings will .be apportioned annually so that each policyholder 
may know at all times the amount to his credit. On limited payment 
and endowment policies a guaranteed addition will be paid at death as 
well as any further earnings to the credit of the policy. On twenty- 
payment life policies of $1000, this addition will be at the rate of $25 
per annum, on twenty-year endowments $50 per annum, and on the 
special endowment $75 per annum. Whatever earnings there may be in 
excess of the guaranteed additions will be paid as mortuary additions. 
Policyholders will have the option of accepting a paid-up policy when 
the accumulations in the deposit fund are sufficient to make the policy 
fully paid-up or may continue paying until the fund is sufficient to 
mature the policy as an endowment. 

The company has started on an extensive scale and is already operat- 
ing in the States of Illinois, Michigan, South Dakota, Washington and 
Texas, and has applied for admission to North Dakota, Missouri, In- 
diana, Ohio, Iowa, Wisconsin, Kentucky and New York. It has home 
offices in the Heyworth building, Chicago. The president of the com- 
pany is Henry A. Salzer, a prominent business man of La Crosse, Wis. 
Frank W. Clisby is vice-president and general manager, while William 
T. Smith is secretary, both men being experienced underwriters. Oper- 
ations will be conducted along strictly legitimate lines, and excellent 
opportunities are afforded good field men to represent the company. 





American Temperance Life of New York. 

This company makes a specialty of risks on total abstainers, although it 
also has a general department and is gradually building up a very satis- 
factory volume of business. Its statement for the year 1905 shows that 
it received in premiums the sum of $251,939, while its total income 
reached $265,262. It paid to policyholders $157,394 in the form of death 
claims, and laid by from the income $27,210. The total assets have been 
increased to $210,488, against which there are liabilities of $79,174, so 
that the funds for the protection of contracts amount to $131,314. Over 
$1,500,000 has been paid for death claims by this company since its or- 
ganization and it has a favorable record for prompt payment. Frank 
Delano is president and G. E. Godward is secretary. 





The American Credit-Indemnity Company. 

The financial statement of the American Credit-Indemnity Company 
of New York as at the close of business on December 31 last, shows that 
further additions were made to the financial strength of the company, 
thereby reassuring the contract holders as to the security of the in- 
demnity they are purchasing. The company now possesses assets ag- 
gregating $2,221,036, of which amount the large sum of $1,865,063 is in- 
vested in bonds of the very highest grade. Liabilities are enumerated 
as follows: Reserve for commission, $39,345; for resisted losses, $5795; 
for possible losses, $200,059, and for unearned premiums, $545,154, making 
a total of $790,353. Including the capital stock of $1,000,000 there is 
shown a surplus on policyholders account of $1,221,036. This company is 
the only organization in the United States confining its operations ex- 
clusively to credit insurance, a business which requires a high order 
of ability in its management and demands ample financial strength. 
Both these qualifications are at the command of the American-Credit 
Indemnity Company of New York, with the result that it is steadily 
winning its way in the favor of the merchants of the country whose 
credit transactions enforce the need of such indemnity. The officers of 
the company are: S. M. Phelan, president; A. L. Shapleigh, vice-presi- 
dent; Samuel D. Winter, treasurer, and E. M. Treat, secretary. 





American Real Estate Company. 

About the best property a man or corporation can be possessed of is 
real estate in New York city. Vast fortunes have been made in the 
past by those who have bought and held on to such property, and it is 
generally admitted that the same chances still exist for the up-building 
of large estates. Some eighteen years ago a number of far-sighted busi- 
ness men saw the opportunity that existed for the formation of a cor- 
poration to engage in the business of buying and improving New York 
real estate for improvement or for sale, and established the American 
Real Estate Company with a capital of $100,000. In order that it might 
extend its business on broad lines more rapidly than was otherwise 
possible, it adopted the plan of issuing six per cent obligations based on 
its real estate holdings. As a result, it has so greatly increased its 
business that at the close of 1905 its assets aggregated $8,364,910. Its 
liabilities on the same date were $7,079,863, showing a clear surplus over 
the capital stock of $1,185,047. The appraisal of the real estate held by 
it being over $8,000,000 in value, is attested by a competent firm of ap- 
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praisers, and the entire financial exhibit has the certification of public 
accountants. The company issues its bonds in two forms: coupon bonds 
providing income from capital, and accumulative bonds accumulating 
capital from income. General offices of the American Real Estate Com- 
pany are at 290 Broadway, New York city, where full details as to its 
methods of operation may be readily obtained. 





The Cincinnati Underwriters. 

Under the above title the Eureka Fire and Marine and the Security 
Fire of Cincinnati write a joint policy, which is now guaranteed by over 
$700,000 of assets. During 1905 the income of the two companies in- 
creased over $21,000; their resources were augmented to the extent of 
nearly $49,000, and their surplus funds made a gain of more than $28,000. 
The combined capital is $250,000, the assets are now $700,727, and the 
net surplus is $212,123. The income in 1905 aggregated $277,260, while 
the disbursements only amounted to $228,125. Since organization the 
companies composing the Cincinnati Underwriters have paid $3,202,381 
of losses. F. A. Rothier is president, and Adam Benus is secretary of 
both companies. 





Smith & Cochran, Dallas, Texas. 

In the several years preceding its recent dissolution, the firm of 
Scruggs & Smith of Dallas, Tex., had gained a well-merited reputation 
as one of the most enterprising and successful general agency firms 
in the Southwest, if not in the entire country. Sam O. Smith, one of 
the partners therein, has now formed a partnership with J. W. Coch- 
ran, under the firm name of Smith & Cochran, and the new firm has 
the Southwestern general agencies of the following-named fire insur- 
ance companies—all strong and well-known institutions: Traders, Chi- 
cago; Rochester German, Rochester, N. Y.; National Union Fire, 
Pittsburg, Pa.; Agricultural, Watertown, N. Y.; Assurance Company 
of America, New York; also the American of Newark for Oklahoma and 
Indian Territory. Each of these companies has assets of more than 
$1,000,000, and their combined assets exceed $17,000,000. The field covered 
by Smith & Cochran is Texas, Arkansas, Louisiana, Oklahoma and 
Indian Territory, and it is safe to predict that the business methods 
hitherto found so successful by the old agency will be continued by the 
new firm with results at least equally satisfactory to the companies 
represented. Mr. Cochran was formerly manager of the Ohio Inspec- 
tion Bureau at Columbus, Ohio, and latterly has been general adjuster 
for Trezevant & Cochran, with headquarters at Dallas, Tex. He is a 
brother of S. P. Cochran of that firm, and his broad experience will be 
of inestimable value to the new firm. Close discrimination as to risks 
assumed, careful cultivation of local agents, and systematic attention 
to every detail of the business should make the new firm of Smith & 
Cochran as popular with agents and the insured as, judging by the ex- 
perience of the old firm, it is certain to be with the companies rep- 
resented. 





Dickson & Tweeddale’s Companies. 

Robert Dickson and R. D. Tweeddale are now fully in control of the 
Armenia of Pittsburg and the Southern of New Orleans, Mr. Dickson 
being president of both companies. They will henceforth be managed 
from the general agency office of Dickson & Tweeddale ,in New York, 
and will do an agency business in many States. 

Dickson & Tweeddale are also general agents for the Houston Fire 
and Marine of Houston, Tex., for the United States, with the exception 
of Texas and adjacent States, which are handled from the company’s 
home office. 

The Armenia began the year with $331,769 of assets, and a surplus as 
to policyholders of $225,286 (including $200,000 capital). The Southern’s 
latest statement shows $467,539 of resources, a capital of $200,000, and a 
policyholders surplus of $343,612. The Houston Fire and Marine has 
$221,101 of assets, a capital of $116,000, and a surplus as to policyholders 
of $167,415. 

The companies mentioned have already secured some capable and ex- 
perienced field men, and are busily engaged in planting agencies in terri- 
tory which is likely to prove profitable. 





Wabash Insurance Company of Indiana. 

The Wabash of Hammond, Ind., which commenced business June 1, 
1905, makes a statement as of January 1, 1906, which shows $224,535 of 
assets, a capital of $200,000, a net surplus of $16,922, and a surplus as to 
policyholders of $216,922. The company has established a local agency 
plant throughout Indiana, which now embraces over forty agencies. In 
addition, it writes surplus lines on properties outside of Indiana, writing 
conservatively and obtaining board rates. The officers of the Wabash 
are: President, Fred S. Gray; secretary, Wm. R. Keene. Fred S. Gray, 
Son & Co., general agents, have established an office at 19 Liberty 
street, New York, to facilitate the handling of surplus lines for the 


company. 


(THE SPECTATOR COMPANY HAS ON SALE COPIES OF THE REPORT OF THE ARMSTRONG COMMITTEE TO THE LEGISLATURE, EMBRACING OVER 
400 PAGES OF MATTER. COPIES WILL BE DELIVERED ANYWHERE IN THE UNITED STATES OR CANADA ON RECEIPT OF $3 FOR EACH. THIS IS THE 


OFFICIALLY CORRECTED REPORT, AUTHORIZED BY THE COMMITTEE.| 
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Higencp Wants. 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 

‘*‘OPPORTUNITY,”’ 


P. O. Box 616, New York. 











INSURANCE AGENCY COMPANY 
OF THE CITY OF BALTIMORE 
Chartered in 1904 by the Legislature of Maryland. 


Correspondence invited with different Companies and agents for 
the South. 


CHAS. T. LEVINESS, JR., President. 


| alanis 








RECORD OF LIFE INSURANCE POLICIES. 


A handy memorandum book of thirty-two pages and cover, designed 
to enable insured persons to record and show the annual cost of the 
policies they carry. ; ae ; 

On the even numbered pages is space for a description of the policy 
and on the opposite pages are columns to be filled in, showing the date 
of payment, amount paid, cash dividend (if any), net cost for the year 
and total cost to date; also showing additions to policy and the sum the 
policy has increased to. Space is provided for the records of at least 
thirteen policies. Pages are also given to be filled in with a yearly 
summary of payments and credits on all policies held. ee 

Agents will find this useful for presentation to their clients on 
delivery of a policy. 

Send 25 cents for a sample copy. 


THE SPECTATOR COMPANY, 
135 William Street, NEW YORK. 


AGENTS VISITS. 


(TRADE MARK.) 





- LIFE 
INSURANCE 





This isa memorandum book of 32 pages and cover, which is a handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain record's of 32 intending a which can be laid aside 
for future reference. Agents will find it epee ay useful to carry a SRF = 

sits 


‘* AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ 
Single copies..........+++0++$0 10 too copies Gawes Lisesaneewaed $ 4 00 
12 copies... qadeadeatees ween I 00 500 diadnerwdawuse au T5 00 
a5 ueduueneeceae audegane ae See *  ecidotuanaaeds 22 20 
a hcewous gecnauses «soce & 50 Me" cdcdatenasewanaces 10¢ 00 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than 500 copies, the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 
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Illinois Surety Company 


OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT J. HOPKINS, Vice-President 
New York Office: 513 Hanover National Bank Bldg. 
FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary 


HCPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in INinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 








Instruction for Prospects and Policyholders 





The Life Insurance Premium 


By JOHN F. HUNTSMAN 





An educational pamphlet for life insurance applicants, 
policyholders and agents. A work designed to explain to 
the public the rudiments of life insurance. 

Life insurance is a simple proposition when properly 
explained. This book deals with the subject in plain 
language, designed to clear away the mysteries which many 
people imagine surround life insurance. 


It is an educator and a retainer of business. 


Every agent needs it for distribution among his 
prospects and policyholders. 


This little book, first issued by us in September, 1905, is 
now passing through its Skconp EDITION. 
Price, = = 25 cents per copy. 
IN QUANTITIES: 














12 Copies $2.00 500 Copies... $45.00 
50“ 6.00 RA cece 75.00 
100 ‘ é 12.00 Ge oes ..- 750.00 


Ordcrs for Single Copies Must be Prepaid, 


On orders for 100 copies or more the advertisement of the pur- 
chaser will, if desired, be printed on the outside back cover without 
extra charge. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET NEW YORK 








Clement on Fire Insurance. 


Volume I—As a Valid Contract. Volume II—As a Void Contract. 





By George A. Clement, of the New York Bar, Editor of Fire Insurance Digest, 
he Reports Annotated, and the New York Annotated Code of Civil Pro- 
cedure. 

This work, the second volume of which has just been issued, is of exceptional 
value to all who are in any way interested in loss claims, including judges, law- 
yers, claimants, insurance company officers, managers, adjusters and agents. 

Vo.vumeE I., relating to the fire insurance policy as a valid contract in event of 
fire, and as affected by construction and waiver, estoppel and adjustment of 
— thereunder, comprises 12 chapters and numerous sub-titles. e chapter 
titles are: 

I.—Duty of the Insured at the Time of Fire and Subsequent Thereto. 
fy eae to the Fire Insurance Contract and to the Adjustment of the 

oss. 

III.—Ascertainment of the Loss or Damage. 

IV.—Statement or Proof of Loss and Other Requirements or Conditions Pzece- 
dent to Loss Becoming Due and Payable—Iron Safe Clause—Fraud. 

V.—The Options of the Insurance Company. 

VI.—Apportionment of the Loss. 

VII.—Payment of the Loss. 

VIII.—Subrogation. 

*IX.—Limitation as to Suit or Action on Policy. 

X.—Waiver of the Terms and Conditions of Policy—Estoppel. 

XI.—Construction and Interpretation of the Fire Insurance Contract. 

XII.—Standard Forms of Fire Insurance Contract, and Riders or Clauses in 
General or Occasional Use. 

VoiumeE II. deals with the policy as a void contract in event of fire, and 
its scope may be gathered from the chapter titles here given: 

I.—Concealment. V.—Relating to Interest or Title. 

II.—Misrepresentation. VI.—Relating to Use or Occupation. 

I1I.—Warranty. VII.—Miscellaneous Provisions and Other Subjects. 

IV.—Other Insurance. VIII.—Statutory Provisions. 





Those who have heretofore purchased the first volume should now avail them- 
selves of the opportunity to complete the work by securing volume two. 





“Clement on Fire Insurance” is not a digest nor a treatise, but is of more practi- 
cal value than either, as it reduces the various subjects to a system of rules; 
it is an innovation as regards arrangement and treatment, and it presents impar- 
tially the minds of the courts as they are to-day upon the various subjects in a 
clear, concise, logical and comprehensive manner. In brief, it is one of the most 
valuable and practical fire insurance law books which has ever been published. 


. Pelcess { Both volumes: $12 net, or $12.60 delivered. 
*| Either volume, separately: $6 per copy net, or $6.30 delivered. 


THE SPECTATOR COMPANY, Selling Agents, 
135 Willlam Street, New York. 
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Prominent menaten and Brokers. 


"Prominent figents and Brokers at Chicago. 














PERCY B. DUTTON 


GENERAL AGENT FOR NEW YORK STATE 
Outside Metropolitan District 


Humbolt Fire Insurance Co. 
OF ALLEGHENY, PA. ; 
Surplus to Policy-holders, $446,774 


ROCHESTER, N. Y. 


ARTHUR KLEVE 


Assets, $635,580 


403-4 WILDER BLDG. 

H N. PINKHAM 

 ‘eerccea, KLEVE & CO. 
61 and 63 William Street. NEW YORK. 


Licensed by N. Y. Insurance ce Dept. to place surplus lines. 


‘RED P. THOMAS & CO. GENERA 








GENERAL INSURANCE. 
PARK BUILDING, = CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Rep- 
resenting Fire Association, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Mich- 
igan Fire and Marine, Ohio State Agents, Maryland Casualty Co. 
and Empire State Surety Co. 


oe & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
_ Correspondence solicited. 


Comet Solicited 


ARRY M. COUDREY & co. 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Buliding, ST. Louis 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvijie. 
REPRESENTING : 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co. of America, (steam boller dept.) 


CHURCHILL WHITTEMORE CoO. 
Successors to WALL and WHITTEMORE. 208 N. FOURTH ST., - ST. LOUIS 


Sote Acents: Commonwealth. North River, Continenta), Prussian National, teale Peak Garden, St. Paul, Commerce, 
Williamsb City, National Union, Mercantile. Union. Phila.. Camden, Bag’ c, Jefferson, Nassau, Bastern, 
Stuyvesant, rican. Commission allowed Non- Resident Agents “ Insurance on sr. LOUIS } properties, 





W. C, Bennett. ESTABLISHED 1869. J. Buans ‘Au. EN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 











Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Witiiam Street, New Yor«. 
Correspondence Solicited. 


= R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 
AGENTS WANTED 


NEW YORK INSURANCE ASSOCIATION 


Has complied with all provisions of the law relating to the filing of sworn annual re- 
ports to the Insurance Department as certified to by certificate issued by the Super- 
intendent of Insurance on file in his office. 
No affidavits required for Policies of lasurance on New York property insured in this Association. 
GENERAL AGENTS FOR THE UNITED STATES: 
Home Insurance B. and T. Company, Great Lakes Fire and Marine ‘<: Co. 
GALVESTON, TEXAS. SOUTH MCALISTER, I. T. 











pplications solicited for risks located anywhere in the United ‘Anca 
DANIEL WOODCOCK & CO., 19 Liberty Street, New York 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 La Satie Street, Cuicaco. 
Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security Insurance 
Company; Firemen’s Insurance Company, Newark. 


Over 25 years’ experience in the theory and practice of insurance, in all its branches. 
Your patronage invited. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Satie Srreer, Cuicaco, Int. 


Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co, Lincoln, ’Neb.: : Michigan Millers Mutual Fire 
Ins, Co., Lansing: United Underwriters A gency, Chicago; Michigan Commercial Ins, Co., 
Lansing: Lloyds late Glass Ins.Co., New fork. and Federal Union Surety Co , Indianapolis, 








T. MARSHALL & CO,, SURPLUS LINES. 


e 189 La Salle Street, Chicago. 
SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WeEsTERm AGantTs 


i | Atlantiecity Fire Insurance Co 


or ATLANTic City, N. d. 


W. M. Umbdenstock & Co. | 


SPECIAL FACILITIES FOR PLACING 


SURPLUS LINES" ¥stctisstiurnc:co 


COMAsarFONUES tat 
LLOYDS,-LONDON =." 


I59 La Salle St., CHiGacd! 7 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








- Prominent Agents and Brokers. 








— BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 


J. VAN DEINSE & CO. 

° Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 








J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance stnennandin of Comet, Est. 1859. 


—_——— —— " ~. 


LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


This valuable leaflet is now ready. It shows the umber of new certificates 
written, the number of certificates lapsed, the number of deaths occurring, the ratio of 
death losses per 1,000 members, for the years 1894, 1899 and 1904. The leading 
assessment and fratern: al organizations ten or more years of age are included. 

Copies of this exhibit may be obtained at the following prices: $20 per 1,000; 

per 100; sample copy, 10 cents. 


THE SPECTATOR COMPANY, 135 WiLL1AM Street, NEw York. 
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Life insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. ; 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras.e Bui.pinc, Caicaco, ILL. 














Mercantile Agencies. 








Retablished 15 Years. Holmes Mercantile Agency 7% Nassat Street 


Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each _—— 

All reports will be typewritten copies of the original from correspondents kept on 
file in the office. Satisfactory reports guaranteed. I employ a large number of trained 


inspectors for New York city reports. 
CHARLES B. HOLMES, Proprietor. 











S. R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Send stamp. 
j CLARK STREET, ROCM 10, CHICAGO. 


| aimee 


12 “Get Facts.” 


a 2a 


<MOWEYM SY, 














| Aneurance Huditing and Hccounting. — 


M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Examinations se Accounting Systems 
Method for Monthly Unearned Premiums 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application. 














WANTBD—By Old Rstablished Life Company 


State Manager for North Carolina, Right man 
given complete control of the state under liberal life 
contract. Valuable renewals. 


Address “ UNDERWRITER,” 
Care of THE SPECTATOR. 





HE LIFE INSURANCE EXAMINER 
By the late CHARLES F. STILLMAN, M.S., M.D. 


A standard work upon medical examinations for life insurance. Concise, Com- 
prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 
135 William Street, New York. 











- -Gndependent Fire Adjusters. 








AMES F. D.WILSON, Pittsburgh, Pa., 309Fourra Ave | 
General Adjuster of Fire Losses. 


Bell Telephone, No. 3 Court. Prompt attention given to Insurance | 
Companies’ Fire Losses in Pennsylvania; S. W. New York; E. Ohio; | 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a | 
licensed auctioneer, disposes of salvage for the companies and saves for | 
them the large profits which would be made by the Salvage Wreckers 


Actuarial, 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw York (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





_— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 
1001 Chestnut St., PHILADELPHIA. 





Cow J. HARVEY, F. I. A,, 
Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., : JERSEY CITY, W. 2. 





ACTUARY 
153 LA SALLE STREET 


J H. NITCHIE, 
e 





919 Association Building 


‘Telephones { i CHICAGO 





cree, BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





| en W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, > - : Ann Arbor, Michigan. 





| LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financ‘al positions of fraternal beneficiary societies. Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 


| involving technical questions. 


Sat la. 
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National Life Insurance Co. 


OF THE U. S. OF A. 
HOME OFFICE, National Life Building, CHICAGO, ILL, 


ALBERT M. JOHNSON, President. ROBERT D. LAY, Secretary. 


ROBERT E. SACKETT, Vice-President. CHARLES B. SHEDD, Treasurer. 
Admitted Assets = 7 ~ ~ = - = $6,092,500.46 
Insurance in Force - ~ ~ - = = 43,336,600.78 


Full Paid Capital = ~ = = = = = 1,000,000.00 


POLICY CONTRACTS LIBERAL AND UP-TO-DATE 
Exceptional Inducements Offered to Wide-Awake lenin 





What is the use of saying ‘‘the best company,” or 
“the strongest company,” or “the largest com- 
pany”? They all say these things. 


WE SAY SIMPLY 


The Penn Mutual Life Insurance Co. 
OF PHILADELPHIA, 
Organized 1847. 


That tells the whole story. 






THE 





MUTUAL LIFE INSURANCE CoO. 
OF BOSTON 
Incorporated 1862 under Massachusetts Laws 
Good Agency Contracts to the Right Men to Sell the Best Life Insurance in the Market 
STEPHEN H. RHODES, President ROLAND O. LAMB, Vice-President 
WALTON L. CROCKER, Secretary 


ROBERT K. EATON, Superintendent of Agencies, 

CHARLES L. VIEMAN, State Agent for Michigan, ‘Chamber of Commerce, Detroit 
GEORGE L. STIMMEL, General Agent, Metropolitan District. 
ST. PAUL BUILDING, 220 Broadway, NEW YORK. 


A Mutual Old Line Co. 


Rasmus B. ANDERSON, President. 
ALLEN R. BuSHNELL, Vice-Pres. and Treas. 
C. M. Putnam, Secy. 
J. L. NeppeErsEN, General Manager. 





Policyholders are its only stockholders. 

Policyholders share in all its profits. 

Up-to-date, ordinary life, limited payment 
and endowment policies. 

Best insurance to buy and to sell. 

MADISON, WIS. Surrender and loan values guaranteed. 

Policies secured by deposit with the Wisconsin State Treasurer. 

All the strict life insurance laws of Wisconsin complied with. 


CONSERVATIVE, VIGOROUS AND GROWING 
Liberal Contracts to Business Getters 
APPLY TO COMPANY, BUT NOT WITHOUT RELIABLE REFERENCES 





J. D. Powers, President. Darwin W. JoHNsSON, Secretary. 


Commonwealth Life Ins. Co. 


HOME OFFICE 308 W. CHESTNUT ST.. LOUISVILLE, KY. 


Organized under the Laws of the State of Kentucky 
as an Old Line Life Insurance Company 


$100,000 Deposited 


With the State Treasurer for protection of Policyholders. 


Latest and Most Attractive Forms of Policies. 
A good opening for some first-class men in Kentucky 





FRED. S. GRAY, 
Shady WABASH !' eer reir a KEENE, 
Home Office, Romine Tels 
STATEMENT JANUARY 1, 1906 
ASSESTS. DISBURSE MENTS. 
Stock and Bonds. .$73,610.30 Gross amount paid 











First mortgage on for losses........$ 2,139.74 
real estate...... 21,300.00 Traveling, office and 
Real estate clear... 92,780.00 general organiz- 
Cash on hand and in ingexpenses,maps 
ee ee 17,737.50 and miscellaneous 11,307.48 
Furniture and fix- ———_———-$ 13,447.22 
(PCS... 2.25... BO Fbb00 LIABILITIES. 
— ~$208,183.80 Losses in course of 
adjustinent, esti- 
INCOME. mated. .$ 1,500.00 
Interest accrued...$ 769.95 Reserved ‘for rein- 
Rents and interest 3,796.76 surance. wees s GO FER00 
Bills and accounts. 5,950.00 Surplus... . .... 16,922.50 
Premium income... 19,282.21 Capital ntGoe. <2 5 200, ‘000.00 
———- 29,798.92 — 224,535.50 
$237,982.72 $2: 37,982.72 
SURPLUS—+to policyholders. . . .$216,922. 50 


SURPLUS LINES; FRED. S. GRAY, BON & ¢ 00, “General “Agents, 19 “Liberty ‘Street, New York City. 


To Successful Writers 


OUR AGENTS ARE MAKING MORE MONEY PER CAPITA, 
than the agents of any other company, for the simple reason that 
THEY ARE WRITING MORE BUSINESS PER CAPITA than the 
agents of any other company. THE REASON for this is that WE 
HAVE ONE OF THE MOST SALEABLE PROPOSITIONS IN 
AMERICA. Shall be glad to furnish information to any man of 
good character who desires to ally himself with a PROGRESSIVE 
OLD-LINE CAPITAL STOCK COMPANY, with EXCELLENT 
CHANCES FOR PROMOTION. 


Address F. L. SMART, 
2242 Land Title Building, Philadelphia 


American Central Life Insurance Go. 


INDIANAPOLIS, INDIANA 


Assets, . ; ; ‘ F ‘ $1,524,072.65 
Surplus, . x ‘ ‘ ; 252,903.62 
Insurance in Hones. 18,252,031.00 











Energetic Agents wanted in the States of Pennsylvania, 
Ohio, Michigan, Illinois, Missouri, Texas, 
Tennessee and Indiana. 


We help our Agents by issuing policies that sell. 
HE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 
BOSTON 








Incorporated Under the Laws of Massachusetts 





PERCY PARKER, President 
FRANKLIN W. GANSE, 


Vice-President and Director of Agencies. 


1890 1906 


The American Guild 


RICHMOND, VA. 


A Fraternal Beneficiary Association, having sound and 
attractive insurance plans. Chapters in every section of 
the country. Write for further information. 


S. GALESKI, CARL W. KIMPTON, 
Supreme Governor. Supreme Sec’y. 











